MINNESOTA STATUTES 1985 SUPPLEMENT

105 SUBDIVIDED LANDS 83.23

CHAPTER 83
SUBDIVIDED LANDS

8323 Registration requirement.

83.23 REGISTRATION REQUIREMENT.
[For text of subds 1 and 2, see M.S.1984]

Subd. 3. Qualification. Subdivided lands may be registered by qualification
provided all of the following requirements have been met:

(a) an application for registration has been filed with the commissioner in a
format which the commissioner may by rule prescribe;

(b) the commissioner has been furnished a proposed public offering statement
complying with section 83.24,

(c) a filing fee of $250 plus an additional registration fee of $1 for each lot, unit,
parcel, or interest included in the offering accompanies the application. The
maximum combined filing and registration fees shall in no event be more than
$2,500;

(d) the subdivider is in compliance with service of process provisions of section
83.39;

(e) the commissioner has been furnished a financial statement of the subdivi-
der’s most recent fiscal year, audited by an independent certified public accountant;
and, if the fiscal year of the subdivider is more than 90 days prior to the date of
filing the application, a financial statement, which may be unaudited, as of a date
within 90 days of the date of application.

Subdivisions in which all the improvements are complete and paid for by the
developer, and for which clear title can be given the purchaser at the closing, are
exempt from providing independently certified financial statements.

An application for registration under this section becomes effective when the
commissioner so orders.

The rulemaking authority in this subdivision does not include emergency
rulemaking authority pursuant to chapter 14.

[For text of subd 4, see M.S.1984]
History: 1985 ¢ 248 s 27

Copyright © 1985 by the Office of the Revisor of Statutes, State of Minnesota. All Rights Reserved.



