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CHAPTER 60C

MINNESOTA INSURANCE GUARANTY
ASSOCITATION ACT

60C.05 Powers and duties.
60C.08 Board of directors.

60C.05 POWERS AND DUTIES.
Subdivision 1. The association shall:

(a) Be deemed the insurer to the extent of its obligation on the covered claims.
The claims found by the board of directors to be covered shall be paid out of
available funds after they have been approved or settled under sections 60B.45,
subdivision 2, and 60B.58, subdivision 2, or the corresponding laws of another
jurisdiction, subiect to the board’s power to reduce the amount of or reject the award
under section 60C.10.

(b) Allocate claims paid and expenses incurred among the four accounts and
assess member insurers separately for each account the amounts necessary to pay the
obligations of the association under clause (a), the expenses of handling covered
claims, the cost of examinations under section 60C.15 and other expenses authorized
by Laws 1971, chapter 145.

(c) Notify the persons as the commissioner directs under Laws 1971, chapter
145.

(d) Handle claims through its employees or through one or more insurers or
other persons designated as servicing facilities. Designation of a servicing facility is
subject to the approval of the commissioner, but the designation may be declined.

(e) Reimburse each servicing facility for obligations of the association paid by
the facility and for expenses incurred by the facility while handling claims on behalf
of the association and shall pay the other expenses of the association authorized by
Laws 1971, chapter 145.

(f) Notify each member insurer of its assessment not later than 30 days before it
is due.

(g) Issue to each insurer paying an assessment under this chapter a certificate of
contribution, in a form prescribed by the commissioner, for the amount so paid. All
outstanding certificates shall be of equal dignity and priority without reference to
amounts or dates of issue. A certificate of contribution may be shown by the
insurer in its financial statement as an asset in the form and for the amount, if any,
and period of time the commissioner approves.

[For text of subd 2, see M.S.1984]
History: 1985 ¢ 255 s 6

60C.08 BOARD OF DIRECTORS,

Subdivision 1. The board of directors of the association shall consist of nine
persons. The members of the board shall be selected by association members subject
to the approval of the commissioner. Vacancies on the board shall be filled for the
remaining period of the term in the same manner as initial appointments.

[For text of subds 2 and 3, see M.S.1984]
History: 1Spl985 ¢ 10 s 55
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