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423A.02 LOCAL POLICE AND FIREFIGHTERS’ RELIEF ASSOCIATION
AMORTIZATION STATE AID.

Subdivision 1. Any municipality in which is located a local police or salaried
firefighters' relief association to which the provisions of section 69.77, apply, unless
the municipality has adopted a municipal resolution retaining the local relief
association pursuant to section 423A.01, subdivision 1, shall be entitled upon
application as required by the commissioner of finance to receive local police and
salaried firefighters® relief association amortization state aid if the municipality and
the appropriate relief association both comply with the applicable provisions of
sections 69.031, subdivision 5, 69.051, subdivisions 1 and 3, and 69.77. The amount
of amortization state aid to which a municipality is entitled annually shall be an
amount equal to the level annual dollar amount required to amortize, by December
31, 2010, the unfunded accrued liability of the special fund of the appropriate relief
association as reported in the December 31, 1978, actuvarial valuation of the relief
association prepared pursuant to Minnesota Statutes, sections 356.215 and 356.216,
reduced by the dollar amount required to pay the interest on the unfunded accrued
liability of the special fund of the relief association for calendar year 1981 set at the
rate specified in Minnesota Statutes 1978, section 356.215, subdivision 4, clause (4).
Payment of amortization state aid to municipalities shall be made directly to the
municipalities involved in four equal installments on March 15, July 15, September
15 and November 15 annually. Upon receipt of amortization state aid, the
municipal treasurer shall transmit the aid amount to the treasurer of the local relief
association for immediate deposit in the special fund of the relief association. The
commissioner of finance shall prescribe and periodically revise the form for and
content of the application for the amortization state aid. The amounts required to
pay the amortization state aid are hereby annually appropriated from the general
fund to the commissioner of finance.

Subd. 2. Any municipality which has qualified for amortization state aid
under subdivision 1 shall continue upon application to be entitled to receive
amortization state aid and supplementary amortization state aid authorized by Laws
1984, chapter 564, section 48, after the local police or salaried firefighters’ relief
association has been consolidated into the public employees police and fire fund.

History: 1985 ¢ 261 s 5

423A.07 ADDITIONS TO BOARD.

Notwithstanding any other law, each local police and salaried firefighters’ relief
association may amend its bylaws and its articles of incorporation, as necessary, to
provide for the inclusion of retirees on its board.

Upon adoption of the amendments, the relief association must file a copy of the
amended bylaws with the executive secretary of the legislative commission on
pensions and retirement. A relief association amending its articles of incorporation
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must comply with any statutory requirements pertaining to the filing of amended
articles of incorporation.

History: 1985 ¢ 261 s 6

423A,15 EFFECT OF PROVISIONS FOR EXISTING DISABILITY BENEFIT
RECTPIENTS.

The provisions of section 423A.06 shall apply to any member of any applicable
local relief association in active service on or after March 24, 1982. The provisions
of section 423A.11 shall apply to any person receiving a disability benefit from a
local relief association on or after March 24, 1982. The provisions of section
423A.12 shall apply to any person who returns to active employment as a police
officer or firefighter, whichever is applicable, after receipt of a permanent disability
benefit. The provisions of section 423A.14 shall apply to any person who first
commences receipt of a disability benefit after March 24, 1982.

History: 1985 ¢ 261 s 7
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