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CHAPTER 366
TOWN BOARD; BOARD OF AUDIT

366.095  Financing purchase of certain equipment.

366.095 FINANCING PURCHASE OF CERTAIN EQUIPMENT.

The town board may issue certificates of indebtedness within the existing debt »
limits for a town purpose otherwise authorized by law. The certificates shall be
payable in not more than five years and shall be issued on the terms and in the
manner as the board may determine. If the amount of the certificates to be issued v
to finance the purchase exceeds one percent of the assessed valuation of the town,
excluding money and credits, they shall not be issued for at least ten days after
publication in a newspaper of general circulation in the town of the board’s
resolution determining to issue them; and if before the end of that time, a petition
asking for an election on the proposition signed by voters equal to ten percent of the
number of voters at the last regular town election is filed with the clerk, the
certificates shall not be issued until the proposition of their issuance has been
approved by a majority of the votes cast on the question at a regular or special
election. A tax levy shall be made for the payment of the principal and interest on
the certificates as in the case of bonds.

History: 1985 ¢ 169 s 10
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