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CHAPTER 325C
UNIFORM TRADE SECRETS ACT

325C.01  Definitions.

325C.01 DEFINITIONS.
[For text of subds 1 to 4, see M.S.1984]

Subd. 5. “Trade secret” means information, including a formula, pattern,
compilation, program, device, method, technique, or process, that:

(i) derives independent economic value, actual or potential, from not being
generally known to, and not being readily ascertainable by proper means by, other
persons who can obtain economic value from its disclosure or use, and

(ii) is the subject of efforts that are reasonable under the circumstances to
maintain its secrecy.

The existence of a trade secret is not negated merely because an employee or
other person has acquired the trade secret without express or specific notice that it is
a trade secret if, under all the circumstances, the employee or other person knows or
has reason to know that the owner intends or expects the secrecy of the type of
information comprising the trade secret to be maintained.
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