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CHAPTER 46
BANKING DIVISION

4607 Records.
46.22 Rural credit records.
46.22]1 Issuance of quitclaim deeds.

46.07 RECORDS.
[For text of subd I, see M.S.1982]

Subd. 2. Confidential records. The commissioner shall divulge facts and
information obtained in the course of examining financial institutions under his
supervision only when and to the extent that he is required or permitted by law to
report upon or take special action regarding the affairs of an institution, or to
testify in a criminal proceeding or in a court of justice, except that he may, in his
discretion, furnish information as to matters of mutual interest to an official or
examiner of the federal reserve system, the federal deposit insurance corporation,
the federal savings and loan insurance corporation, the national credit union
administration, a legally constituted state credit union share insurance corporation
approved under section 52.24, or the issuer of a commitment for insurance or
guarantee of the certificates of an industrial loan and thrift company approved
under section 53.10. The commissioner shall not be required to disclose the name
of a debtor of a financial institution under his supervision, or anything relative to
the private accounts, ownership, or transactions of an institution, or any fact
obtained in the course of an examination thereof, except as herein provided.
These records are classified confidential for purposes of the Minnesota govern-
ment data practices act and their destruction, as prescribed in section.46.21,
exempt from the provisions of chapter 138 and Laws 1971, chapter 529, so far as
their deposit with the state archives.

History: 1983 ¢ 250 s 2

46.22 RURAL CREDIT RECORDS. .

The commissioner of natural resources shall have charge of the records of the
former department of rural credit. He shall provide the public with appropriate
access to and copies of the records.

History: 1983 ¢ 289 s 32

46.221 ISSUANCE OF QUITCLAIM DEEDS.

The commissioner of natural resources is empowered to issue quitclaim deeds

in connection with loans made by the now defunct department of rural credit, a

former state agency. The commissioner shall issue the quitclaim deeds upon

reasonable evidence the state of Minnesota no longer has a valid claim of title to

:ihe property involved. No fee shall be charged for the issuance of a quitclaim
eed.

History: 1983 ¢ 289 s 33
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