
MINNESOTA AREA REDEVELOPMENT ACT 472.13 

an interest shall disclose that he is a director or employee of the bank or savings 
association, which disclosure shall be entered upon the minutes of the authority or 
governmental unit, such disclosure shall be made when such bank or savings asso­
ciation is first designated as a depository or as a source of borrowing, or when 
such member or officer is elected whichever is later, and such disclosure shall 
serve as notice of such interest and need not be made with each successive trans­
action; 

[For text of subds 3 and 4, see M.S.1976] 

Subd. 5. A contract for which competitive bids are not required by law and 
where the amount does not exceed $5000 when the commodity or service con­
tracted for is not otherwise available in the affected governmental unit; 

[For text of subds 6 and 7, see M.S.1976) 

Subd. 8. Contracts for goods or services when the consideration does not ex­
ceed $5,000 in any year and the contracting governmental unit has a population of 
less than 5,000; 

[For text of subds 9 to 11, see M.S.1976] 

[ 1977 c 55 s 1-3 ] 

471.93 Appropriations for historical work by municipalities. 

In cities of the second, third or fourth class, and statutory cities at any regu­
lar or properly called special meeting of the council, it may appropriate money for 
the purpose of collecting, preserving, storing, housing, printing, publishing, distrib­
uting and exhibiting data and material pertaining to the history of the city, for the 
purpose of commemorating the anniversary of any important and outstanding event 
in such history, and to preserve such history data and material for future genera­
tions. The amount appropriated shall not exceed $2,000 in any one year. 

[ 1977 c 86 s 1 ] 

CHAPTER 472. MINNESOTA AREA REDEVELOPMENT ACT 

Sec. 
472.13 Appropriation to development revolving 

fund. 

472.13 Appropriation to development revolving fund. 

Subdivision 1. There is hereby appropriated out of the general fund in the 
state treasury not otherwise appropriated the sum of $1,500,000 to the state execu­
tive council to be used for the purposes set forth in these sections excluding the 
necessary cost of administration thereof. The sum hereby appropriated shall be 
credited to a special account in the state treasury to be known as the development 
revolving fund to be drawn upon and used by the state agency in the manner and 
for the purposes provided for in these sections. 

[For text of subds 2 to 4, see M.S.1976] 

[ 1977c 455 s 86 ] 
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