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CERTAIN INVESTMENT COMPANIES 59.01

of this chapter pursuant to chapter 15.
[1975 ¢ 166 s 5]

54.297 Application for receiver.

When in the judgment of the commissioner grounds for liquidation as set
forth in Minnesota Statutes 1974, Section 49.04, exist or are about to occur,
the commissioner may make application to the district court in which a com-
pany defined in Minnesota Statutes 1974, Section 54.26, is situated for the ap-
pointment of a receiver or conservator.

[1975 ¢ 166 s 6]

CHAPTER 56. SMALL LOANS

Sec. Sec.
56.02 Application fee. 56.08 Annual license fee.

56.02 Application fee.

Application for license shall be in writing, under oath, and in the form
prescribed by the commissioner, and contain the name and the address, both
of the residence and place of business, of the applicant and, if the applicant is
a copartnership or association, of every member thereof, and if a corporation,
of each officer and director thereof; also the county and municipality, with
street and number, if any, where the business is to be conducted, and such fur-
ther information as the commissioner may require. The applicant at the time of
making application, shall pay to the commissioner the sum of $250 as a fee for
investigating the application, and the additional sum of $150 as an annual li-
cense fee for a period terminating on the last day of the current calendar year;
provided, that if the application is filed after June 30 in any year the additional
sum shall be only $75. In addition to the annual license fee, every licensee
hereunder shall pay to the commissioner the actual costs of each examination,
as provided for in section 56.10. All moneys collected by the commissioner un-
der this chapter shall be turned over by him to the state treasurer and credited
by the treasurer to the general fund of the state.

Every applicant shall also prove, in form satisfactory to the commis-
sioner, that he or it has available for the operation of the business at the loca-
tion specified in the application, liquid assets of at least $25,000.

[1975 ¢ 379 s 1)

56.08 Annual license fee.

Every licensee shall, on or before the 20th day of each December, pay to
the commissioner the sum of $150 as an annual license fee for the next suc-
ceeding calendar year.

[1975 ¢ 379 s 2]

CHAPTER 59. CERTAIN INVESTMENT COMPANIES

Sec. Sec.

59.01 Repealed. 59.13 Repealed.
59.02 Repealed. : 59.14 Repealed.
59.03 Repealed. 59.15 Repealed.
59.04 Repealed. 59.16 Repealed.
59.05 Repealed. 59.17 Repealed.
59.06 Repealed. 59.18 Repealed.
59.07 Repealed. 59.19 Repealed.
59.08 Repealed. 59.20 Repealed.
59.09 Repealed. 59.21 Repealed.
59.10 Repealed. 59.22 Repealed.
59.11 Repealed. 59.23 Repealed.
59.12 Repealed. 59.24 Repealed.

59.25 Repealed.
59.01 [Repealed, 1975 c 166 s 8]

97



MINNESOTA STATUTES 1975 SUPPLEMENT

59.02 CERTAIN INVESTMENT COMPANIES

59.02 [Repealed, 1975 ¢ 166 s 8]
59.03 [Repealed, 1975 c 166 s 8]
59.04 [Repealed, 1975 c 166 s 8]

59.05 [Repealed, 1975 ¢ 166 s 8]
59.06 [Repealed, 1975 c 166 s 8]
59.07 [Repealed, 1975 ¢ 166 s 8]
59.08 [Repealed, 1975 c 166 s 8]
59.09 [Repealed, 1975 c 166 s 8]
59.10 [Repealed, 1975 c 166 s 8]
59.11 [Repealed, 1975 c 166 s 8]
59.12 [Repealed, 1975 ¢ 166 s 8]
59.13 [Repealed, 1975 ¢ 166 s 8]
59.14 [Repealed, 1975 ¢ 166 s 8)
59.15 [Repealed, 1975 c 166 s 8]
59.16 [Repealed, 1975 ¢ 166 s 8]
59.17 [Repealed, 1975 ¢ 166 s 8]
59.18 [Repealed, 1975 ¢ 166 s 8]
59.19 [Repealed, 1975 c 166 s 8]
59.20 [Repealed, 1975 c 166 s 8]
59.21 [Repealed, 1975 c 166 s 8]
59.22 [Repealed, 1975 c 166 s 8}
59.23 [Repealed, 1975 ¢ 166 s 8]
59.24 [Repealed, 1975 c 166 s 8]
59.25 [Repealed, 1975 c 166 s 8]

CHAPTER 59A. INSURANCE PREMIUM FINANCE COMPANIES

59A.‘08 Premium finance agreements.

59A.08 Premium finance agreements.
[For text of subds 1 and 2, see M.S.1974]

Subd. 3.-The information required by subdivision 1 shall only be required
in the initial insurance premium finance agreement entered into if said agree-
ment is open end. An insurance premium finance agreement is open end if it
provides that additional or subsequent insurance premiums may be financed
and added to the initial insurance premium finance agreement from time to
time.

Additional or subsequent premiums may be added to an open end insur-
ance premium finance agreement from time to time, provided that:

(a) The additional or subsequent insurance premium to be added results
from additional premiums required under policies presently being financed un-
der the open end insurance premium finance agreement or from a renewal of a
policy or from other policies owned or purchased by the insured.

(b) The insurance premium finance company receives written notice or
advice from an insurer authorized to do business in this state or from an insur-
ance agent licensed in this state acknowledging that the premium on an exist-
ing financed policy has been increased or that a policy has been renewed or
that additional policies have or will be issued to the insured. The notice or ad-

98



