MINNESOTA STATUTES 1973 SUPPLEMENT
60C.03  MINNESOTA INSURANCE GUARANTY ASS'N ACT

CHAPTER 60C. MINNESOTA INSURANCE GUARANTY
ASSOCIATION ACT

Sec.
60C.03 Definitions,

60C.03 Definltions
[For text of subds. 1 to 5, see M.8.1971]

Subd. 6. “Member insurer” means any person, including reciprocals or
inter-insurance exchanges operating under Chapter 71A, township mutual
fire insurance companies operating under sections 67A.01 to 67A.26, and
farmers mutual fire insurance companies operating under sections 67A.27
to 67A.39, who (a) writes any kind of insurance not excepted from the scope
of Laws 1971, Chapter 145 by section 60C.02, and (b) is licensed to transact
insurance business in this state, except any nonprofit service plan incorpo-
rated or operating under sections 62C.01 to 62C.23 and any health plan in-
corporated under Chapter 317.
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[For text of subd. 7, see M.8.1971]

CHAPTER 61A. LIFE INSURANCE GENERALLY

CONTRACTS Sec, .
61A.15 Contract provisions.
Sec. 61A.17 Filing of contracts..
61A.09 Group life insurance. 61A.19 Company requirements.
61A.12 Beneficlaries. 61A.21- Application of other laws.
CONTRACTS—VARIABLE BASIS CONTRACTS—MISCELLANEOUS

61A.13 Definitions. 61A.22 Contracts to specify benefits
61A.14 Companies entitled to issue con- and consideration.

tracts; accounts; invest-

ments.

CONTRACTS

61A.09 Group life Insurance

Subdivision 1. No group life insurance policy shall be issued for delivery
in this state until the form thereof and the form of any certificates issued
thereunder have been filed in accordance with and subject to the provisions
of section 61A.02. Each person insured under such a group life insurance pol-
icy (excepting policies which insure the lives of debtors of a creditor or ven-
dor to secure payment of indebtedness) shall be furnished a certificate of in-
surance issued by the insurer and containing the following:

(a) Name and location of the insurance company ;

(b) A statement as to the insurance protection to which the certificate hold-
er is entitled, including any changes in such protection depending on the age
of the person whose life is insured ;

(e) Any and all provisions regarding the termination or reduction of the
certificate holder’s insurance protection ;

(d) A statement that the master group policy may be examined at a reason-
ably accessible place;

(e) The maximum rate of contribution to be paid by the certificate holder;
(f) Beneficiary and method required to change such beneficiary;

(g) In the case of a group term insurance policy if the policy provides that
insurance of the certificate holder will terminate, in case of a policy issued to
an employer, by reason of termination of the certificate holder’s employment,
or in case of a policy issued to an organization of which the certificate hold-
er is a member, by reason of termination of his membership, a provision to
the effect that in case of termination of employment or membership the cer-
tificate holder shall be entitled to have issued to him by the insurer, without
evidence of insurability, upon application made to the insurer within 31 days
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