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CHAPTER 356. RETIREMENT SYSTEMS, GENERALLY

Sec. .
356.21 Actuarial surveys.

356.21 Actuarial surveys
[For text of subds. 1 to }, see M.S.1971]
Subd. 5. Actuarial survey, contents. Each actuarial survey required under
this section shall include:

(1) For each fund providing any benefits under a benefit formula, the level
normal cost of the benefits provided by the laws governing the fund as of the
date of the survey, computed in accordance with the Entry Age Normal Cost
(Level Normal Cost) Method. Accrued liabilities of the fund shall also be cal-
culated in accordance with that method.

(2) For each fund providing benefits under the money purchase method, the
member contributions accumulated at interest, as apportioned to members’ ac-
counts, to the date of the survey. These accumulations shall be separately
tabulated in such manner as to reflect properly any differences in money pur-
chase annuity rates which may apply.

(3) An interest assumption of five percent.

(4) Other assumptions as to mortality, disability, withdrawal, and salary
scale that are appropriate to the fund, which shall be set forth in the survey
report.

(3) A balance sheet showing accrued assets, accrued liabilities, and the defi-
cit from full funding of liabilities (unfunded accrued liability). The accrued
liabilities shall include the following required reserves:

(a) For active members

1. Retirement benefits

2. Disability benefits

3. Refundment liability due to death or withdrawal
4, Survivors’ benefits

(b) For deferred annuitants’ benefits

(c) For former members without vested rights

(d) For annuitants

1. Retirement annuities

2. Disability annuities

3. Widows’ annuities

4. Surviving children’s annuities

In addition to the above required reserves, separate items shall be shown

for additional benefits, if any, which may not be appropriately included in
the reserves listed above.

(6) In addition to the level normal cost, such additional rate of support as is
required to amortize any deficit in the fund by the end of the fiscal year oc.
curring in 1997. )

(7) Each actuarial survey shall measure all aspects of the fund in accord-
ance with such changes in benefit plans, if any, as will be in force during the
following fiscal year.

(8) An actuarial balance sheet shall not include as an asset any amount
representing the present value of contributions to be made for the purpose of
amortizing the present deficit in the fund. '

(9) A statement of the average entry ages at which employment commences.

(a) For all those currently active members at the date of the actuarial val-
uation.

(b) Separately as to new entrants for each of the last five fiscal years.
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(10) A statement of the average ages at which service retirements have tak-
en place.

(a) For all service retirement annuitants living at the date of the actuarial
valuation.

(b) Separately as to new retirements for each of the last five fiscal years.

(11) A separate item of administrative expense and a statement of level
normal cost. The administrative expense and level normal cost shall also be
expressed as a percentage of covered payroll.

(12) For each fund providing any benefit that is based entirely on the rate
of compensation in the year of retirement or later years or on a limited peri-
od of years in which compensation was at its highest level, an assumption
that in each future year the salary on which a retirement or other benefit is
based is 1.035 multiplied by the salary for the preceding year.

[1978 ¢ 653 8 45]
[For text of subd. 6, see M.8.1971]

CHAPTER 357. FEES

Sec.
357.18 Register of deeds.
357.24 Criminal cases.

357.18 Register of deeds
' [For text of subds. 1 and 1a, see M.8.1971]

Subd. 2. Notwithstanding the provisions of any general or special law to
the contrary, the fees preseribed by this section shall govern the filing or
recording of all instruments in the office of the register of deeds other than
uniform commercial code documents, and documents filed or recorded pur-
suant to sections 272.481 to 272,487 and 386.77.

(1973 ¢ 35 8 63]

357.24 Criminal cases

Witnesses for the state in criminal cases shall receive the same fees for
travel and attendance as provided in section 357.22, and judges of the district
court may, in their discretion, allow like fees to witnesses attending in behalf
of any defendant. In addition these witnesses shall receive reasonable ex-
penses actually incurred for meals, loss of wages and child care, not to exceed
$25 per day. In courts of record these witness fees shall be certified and
paid in the same manner as jurors, and in justice courts such fees shall be a
county charge, and paid in the same manner as other county charges.

[1973 ¢ 689 s 1] '
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