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1562.0100 DEFINITIONS.​

[For text of subpart 1, see Minnesota Rules]​

Subp. 2. Bond. "Bond" means an obligation acceptable to and running to the state, as​

obligee, for the purpose of:​

A. indemnifying producers of grain against the breach of a cash sale contract by​

a grain buyer licensed under Minnesota Statutes, chapter 223; or​

B. indemnifying depositors of grain against the breach of a grain storage contract​

by a public grain warehouse operator licensed under Minnesota Statutes, chapter 232; or.​

C. indemnifying depositors of grain against the breach of a grain bank storage​

contract by a public or private grain warehouse operator licensed under Minnesota Statutes,​

chapter 236.​

[For text of subparts 3 to 26, see Minnesota Rules]​

REPEALER. Minnesota Rules, parts 1500.0701; 1562.0300; and 1562.1700, subpart 6,​

are repealed.​
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