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1 Department of Commerce 

2 

3 Adopted Permanent Rules Relating to Currency Exchange Rates 

4 

5 Rules as Adopted 

6 2872.0100 CURRENCY EXCHANGE FEES. 

7 	Subpart 1. Presumption. It shall be presumed that fees 

8 and amendments of fees filed with the commissioner of commerce 

9 under Minnesota Statutes, section 53A.07, are fair and 

10 reasonable if they do not exceed the following amounts: 

11 	 A. for cashing checks;-drafts;-meney-orders;-er 

12 traveiersi-eheeks7-the-greater-eE-fit-ene-and-ene-half-pereent 

13 ef-the-faee-ameunt-ef-the-4nstrument7-er-f23-56-eents issued by  

14 a government entity in an amount up to $500, the greater of (1)  

15 2-1/2 percent of the face amount of the instrument, or (2) $1,  

16 except that it is permissible to charge a first-time customer up  

17 to five percent of the face amount of the instrument; and 

18 	 B. for cashing cheeks-issued-by-a-gevernment-ent ity 

19 	ft-an-ameunt-up-te-$5097-the-greater-ef-fit-ene-peteent-ef-the 

20 fecee -ameunt-ef-the-instrument;-er-f2±-50-eents all other  

21 government checks and for cashing payroll checks, the greater of  

22 (1) three percent of the face amount of the instrument, or (2)  

23 $1, except that it is permissible to charge a first-time  

24 customer up to six percent of the face amount of the instrument. 

25 	Subp. 2. Disapproval. Fees and amendments of fees filed 

26 with the commissioner under Minnesota Statutes, section 53A.07, 

27 that exceed the maximum amounts in subpart 1 may be disapproved 

28 by the commissioner as not fair and reasonable based on a 

29 consideration of the standards in Minnesota Statutes, section 

30 53A.07, subdivision 3. 

31 .28270200-PeSTiNG-eF-FEE-SeHEBEEEST 

32 	The-fees-charged-by-a-eurreney-exchange-for-render-ing-any 

33 serv±ee-autherimed-by-Minnesota-Statutes;-chapter-53A7-at-all 

34 times-shaii-be-prem4nently-posted-en-the-prem ises7--The-netee 

35 shaii-be-made-ef-piaste-er-metai7-15e-ne-Iess-than-30-inch 

1 	
Approved 

by Revisor 



02/08/91 	 [REVISOR ] PMM/CA AR1637A 

1 wade-and-36—inehes-high;-wth-letters-between-ene-half-ineh-and 

2 three-qtarters-ineh-in-s+2e7 

3 	Per-eheekt7-other-than-these-wh+eh-are-issued-by-a 

4 government-ent ity-n-an-amerant-up-te-$5887-the-netee-must 

5 indicate;-4n-ene-cent-increments;-between-50-cents-and-$7738; 

6 the-fee-that-applies-te-the-Rill-ameunt-ef-the-cheek-te-be 

7 eashed7 

8 	Pet-cheeks-which-are-issued-by-a-gevernment-ent ity-n-an 

9 ameditt-up-te-$5087-the-net+ee-shall- indicate;-4n-ene-cent 

10 Ilerements7-between-Se-eents-and-$57-the-fee-that-appi+es-te-the 

11 flaii-ameunt-ef-the-eheek-te-be-eashed7 

12 	if-a-minimum-fee-of-58-cents—is-mpesed7-the-net4ee-must 

13indicate-that-feetT--The-net'iee-must-be-pested-en-twe-separate 

14 waiIs-4n-the-edstemersL-areaT 
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