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1 4 MCAR S 1.5000 Contract for deed with individual seller. The 

2 recommended form for a contract for deed when there is an 

3 individual seller is contained in Exhibit 4 MCAR S 1.5000-1. 

4 	 Exhibit 4 MCAR S 1.5000-1 

CONTRACT FOR DEED 
ladav,4ual Seller 

Form No. 54-M Mn...... I lootorrn Cowyryonelnit Menlo OVA) MIIIrr Vb.,. Cs timnospolle 

  

No delinquent taxes and transfer entered; 
Certificate of Real Estate Value 
( 	)filed 	( 	)not required 
	 , 19_. 

(reserved for mortgage registry tax payment data) 

(reserved for recording data) 

MORTGAGE REGISTRY TAX DUE HEREON: 

$ 

Date- 	 . 19.— 

THIS CONTRACT FOR DEED is made on the above date by 

(marital statue) 

Seller (whether one or more), and 	  

	 , Purchaser (whether one or more). 

Seller and Purchaser agree to the following terms: 

1. PROPERTY DESCRIPTION. Seller hereby sells, and Purchaser hereby buys, real property in 
	 County, Minnesota, described as follows: 

together with all hereditament& and appurtenances belonging thereto (the Property). 

2. TITLE. Seller warrants that title to the Property is, on the date of this contract, subject only to the 
following exceptions: 
(a) Covenants, conditions, restrictions, declarations and easements of record, if any; 
(b) Reservations of minerals or mineral rights by the State of Minnesota, if any; 
(c) Building, zoning and subdivision laws and regulations; 
(d) The lien of real estate taxes and installments of special assessments which are payable by 

Purchaser pursuant to paragraph 6 of this contract; and 
(e) The following liens or encumbrances: 

3. DELIVERY OF DEED AND EVIDENCE OF TITLE. Upon Purchaser's prompt and full performance 
of this contract, Seller shall: 
(a) Execute, acknowledge and deliver to Purchaser a 	 Deed, in 

recordable form, conveying marketable title to the Property to Purchaser, subject only to the 
following exceptions: 
(i) Those exceptions referred to in paragraph 2(a), (b), (c) and (d) of this contract; 
(ii) Liens, encumbrances, adverse claims or other matters which Purchaser has created, suffered 

or permitted to accrue after the date of this contract; and 
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(iii) The following liens or encumbrances: 

; and 

(b) Deliver to Purchaser the abstract of title to the Property or. if the title is registered, the ow-ner's 
duplicate certificate of title. 

4. PURCHASE PRICE. Purchaser shall pay to Seller, at 	  
	  the sum of 
	  (5 	  

as and for the purchase price for the Property, payable as follows: 

5. PREPAYMENT. Unless otherwise provided in this contract, Purchaser shall have the right to fully or 
partially prepay this contract at any time without penalty. Any partial prepayment shall be applied 
first to payment of amounts then due under this contract, including unpaid accrued interest, and the 
balance shall be applied to the principal installments to be paid in the inverse order of theirmaturity. 
Partial prepayment shall not postpone the due date of the installments to be paid pursuant to this 
contract or change the amount of such installments. 

6. REAL ESTATE TAXES AND ASSESSMENTS. Purchaser shall pay, before penalty accrues, all real 
estate taxes and installments of special assessments assessed against the Property which are due and 
payable in the year 19_ and in all subsequent years. Real estate taxes and installments of special 
assessments which are due and payable in the year in which this contract is dated shall be paid as 
follows: 

Seller warrants that the real estate taxes and installments of special assessments which were due and 
payable in the years preceding the year in which this contract is dated are paid in full. 

7. PROPERTY INSURANCE. 
(a) INSURED RISKS AND AMOUNT. Purchaser shall keep all buildings, improvements and 

fixtures now or later located on or a part of the Property insured against loss by fire, extended 
coverage perils, vandalism, malicious mischief and, if applicable, steam boiler explosion for at 
least the amount of 	  
If any of the buildings, improvements or fixtures are located in a federally designated flood prone 
area, and if flood insurance is available for that area, Purchaser shall procure and maintain flood 
insurance in amounts reasonably satisfactory to Seller. 

(b) OTHER TERMS. The insurance policy shall contain a lose payable clause in favor of Seller which 
provides that Seller's right to recover under the insurance shall not be impaired by any acts or 
omissions of Purchaser or Seller, and that Seller shall otherwise be afforded all rights and 
privileges customarily provided a mortgagee under the so-called standard mortgage clause. 

(c) NOTICE OF DAMAGE. In the event of damage to the Property by fire or other casualty, 
Purchaser shall promptly give notice of such damage to Seller and the insurance company. 

8. DAMAGE TO THE PROPERTY. 
(a) APPLICATION OF INSURANCE PROCEEDS. If the Property is damaged by fire or other 

casualty, the insurance proceeds paid on account of such damage shall be applied to payment of 
the amounts payable by Purchaser under this contract, even if such amounts are not then due to be 
paid, unless Purchaser makes a permitted election described in the next paragraph. Such amounts 
shall be first applied to unpaid accrued interest and next to the installments to be paid as provided 
in this contract in the inverse order of their maturity. Such payment shall not postpone the due 
date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance of insurance proceeds, if any, shall be the property of Purchaser. 
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(b) PURCHASER'S ELECTION TO REBUILD. If Purchaser is not in default under this contract, or 
after curing any such default, and if the mortgagees in any prior mortgages and sellers in any 
prior contracts for deed do not require otherwise. Purchaser may elect to have that portion of such 
insurance proceeds necessary to repair. replace or restore the damaged Property (the repair work) 
deposited in escrow with a bank or title insurance company qualified to do business in the State of 
Minnesota. or such other party as may be mutually agreeable to Seller and Purchaser. The election 
may only be made by written notice to Seller within sixty days after the damage occurs. Also, the 
election will only be permitted if the plane and specifications and contracts for the repair work are 
approved by Seller, which approval Seller shall not unreasonably withhold or delay. If such a 
permitted election is made by Purchaser, Seller and Purchaser shall jointly deposit, when paid. 
such insurance proceeds into such escrow. If such insurance proceeds are insufficient for the 
repair work. Purchaser shall. before the commencement of the repair work. deposit into such 
escrow sufficient additional money to insure the full payment for the repair work. Even if the 
insurance proceeds are unavailable or are inauffficient to pay the cost of the repair work, 
Purchaser shall at all times be responsible to pay the full cost of the repair work. All escrowed 
funds shall be disbursed by the escrowee in accordance with generally accepted sound 
construction disbursement procedures. The costs incurred or to be incurred on account of such 
escrow shall be deposited by Purchaser into such escrow before the commencement of the repair 
work. Purchaser shall complete the repair work as soon as reasonably possible and in a good and 
workmanlike manner, and in any event the repair work shall be completed by Purchaser within 
one year after the damage occurs. If, following the completion of and payment for the repair work, 
there remain any undisbursed escrow funds, such funds shall be applied to payment of the 

- amounts payable by Purchaser under this contract in accordance with paragraph 8 (a) above. 
9. INJURY OR DAMAGE OCCURRING ON THE PROPERTY. 

(a) LIABILITY. Seller shall be free from liability and claims for damages by feason of injuries 
occurring on or after the date of this contract to any person or persons or property while on or about 
the Property. Purchaser shall defend and indemnify Seller from all liability, loss, costs and 
obligations, including reasonable attorneys' fees, on account of or arising out of any such injuries. 
However, Purchaser shall have no liability or obligation to Seller for such injuries which are 
caused by the negligence or intentional wrongful acts or omissions of Seller. 

(b) LIABILITY INSURANCE. Purchaser shall, at Purchaser's own expense, procure and maintain 
liability insurance against claims for bodily injury, death and property damage occurring on or 
about the Property in amounts reasonably satisfactory to Seller and naming Seller as an 
additional insured. 

10. INSURANCE. GENERALLY. The insurance which Purchaser is required to procure and maintain 
pursuant to paragraphs 7 and 9 of this contract shall be issued by an insurance company or companies 
licensed to do business in the State of Minnesota and acceptable to Seller. The insurance shall be 
maintained by Purchaser at all times while any amount remains unpaid under this contract. The 
insurance policies shall provide for not less than ten days written notice to Seller before cancellation, 
non-renewal, termination or change in coverage, and Purchaser shall deliver to Seller a duplicate 
original or certificate of such insurance policy or policies. 

11. CONDEMNATION. If all or any part of the Property is taken in condemnation proceedings instituted 
under power of eminent domain or is conveyed in lieu thereof under threat of condemnation, the money 
paid pursuant to such condemnation or conveyance in lieu thereof shall be applied to payment of the 
amounts payable by Purchaser under this contract, even if such amounts are not then due to be paid. 
Such amounts shall be applied first to unpaid accrued interest and next to the installments to be paid 
as provided in this contract in the inverse order of their maturity. Such payment shall not postpone the 
due date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance, if any, shall be the property of Purchaser. 

12. WASTE, REPAIR AND LIENS. Purchaser shall not remove or demolish any buildings, im-
provements or fixtures now or later located on or a part of the Property, nor shall Purchaser commit or 
allow waste of the Property. Purchaser shall maintain the Property in good condition and repair. 
Purchaser shall not create or permit to accrue liens or adverse claims against the Property which 
constitute a lien or claim against Seller's interest in the Property. Purchaser shall pay to Seller all 
amounts, costs and expenses, including reasonable attorneys' fees, incurred by Seller to remove any 
such liens or adverse claims. 

13. DEED AND MORTGAGE REGISTRY TAXES. Seller shall, upon Purchaser's full performance of this 
contract, pay the deed tax due upon the recording or filing of the deed to be delivered by Seller to 
Purchaser. The mortgage registry tax due upon the recording or filing of this contract shall be paid by 
the party who records or files this contract; however, this provision shall not impair the right of Seller 
to collect from Purchaser the amount of such tax actually paid by Seller as provided in the applicable 
law governing default and service of notice of termination of this contract. 

14. NOTICE OF ASSIGNMENT. If either Selleror Purchaser assigns their interest in the Property, a copy 
of such assignment shall promptly be furnished to the non-assigning party. 

15. PROTECTION OF INTERESTS. If Purchaser fails to pay any sum of money required under the terms 
of this contract or fails to perform any of Purc,baser's obligations as set forth in this contract, Seller 
may, at Seller's option, pay the same or cause the same to be performed, or both, and the amounts so 
paid by Seller and the cost of such performance shall be payable at once, with interest at the rate stated 
in paragraph 4 of this contract, as an additional amount due Seller under this contract. 
If there now exists, or if Seller hereafter creates, suffers or permits to accrue, any mortgage, contract for 
deed, lien or encumbrance against the Property which is not herein expressly assumed by Purchaser, 
and provided Purchaser is not in default under this contract, Seller shall timely pay all amounts due 
thereon, and if Seller fails to do so, Purchaser may, at Purchaser's option, pay any such delinquent 
amounts and deduct the amounts paid from the installment(s) next coming due under this contract. 

16. DEFAULT. The time of performance by Purchaser of the terms of this contract is an essential part of 
this contract. Should Purchaser fail to timely perform any of the terms of this contract, Seller may, at 
Seller's option, elect to declare this contract cancelled and terminated by notice to Purchaser in 
accordance with applicable law. All right, title and interest acquired under this contract by Purchaser 
shall then cease and terminate, and all improvements made upon the Property and all payments made 
by Purchaser pursuant to this contract shall belong to Seller as liquidated damages for breach of this 
contract. Neither the extension of the time for payment of any sum of money to be paid hereunder nor 
any waiver by Seller of Seller's rights to declare this contract forfeited by reason of any breach shall in 
any manner affect Seller's right to cancel this contract because of defaults subsequently occurring, and 
no extension of time shall be valid unless agreed to in writing. After service of notice of default and 
failure to cure such default within the period allowed by I aw, Purch aser shall, upon demand, surrender 
possession of the Property to Seller, but Purchaser shall be entitled to possession of the Property until 
the expiration of such period. 

17. BINDING EFFECT. The terms of this contract *Wham with theland and bind the parties hereto and 
their successors in interest. 
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18. HEADINGS. Headings of the paragraphs of this contract are for convenience only and do not define. 
limit or construe the contents of such paragraphs. 

19. ASSESSMENTS BY OWNERS' ASSOCIATION. If the Property is su bject to a recorded declaration 
providing for assessments to be levied against the Property by any owners' association. which 
assessments may become a lien against the Property if not paid, then: 
(a) Purchaser shall promptly pay, when due, all assessments imposed by the owners association or 

other governing body as required by the provisions of the declaration or other related documents. 
and 

(b) So long as the owners' association maintains a master or blanket policy of insurance against fire. 
extended coverage perils and such other hazards and in such amounts as are required by this 
contract, then .  
(i) Purchaser's obligation in this contract to maintain hazard insurance coverage on the 

Property is satisfied: and 
(ii) The provisions in paragraph 8 of this contract regarding application of insurance proceeds 

shall be superceded by the provisions of the declaration or other related documents: and 
(iii) In the event of a distribution of insurance proceeds in lieu of restoration or repair following an 

insured casualty loss to the Property, any such proceeds payable to Purchaser are hereby 
assigned and shall be paid to Seller for application to the sum secured by this contract. with 
the excess, if any, paid to Purchaser. 

20. ADDITIONAL TERMS: 

SELLER(S) 	 PURCHASER(S) 

} 

The foregoing instrument was acknowledged before me this * day of 	  19—._ . 
by 	  

State of Minnesota 

County of 

MII ARIAL STAMI. OR SEM. 805 OTHER 	 RANK> 

State of Minnesota 

County of 	  

SIGNATURE 01 NOTARY COMIC IN I (THEN I IFFICIAL 

1 IL 

The foregoing instrument was acknowledged before me this — day of 	  19 
by 	  

 

NOTARIA I STAMP OR SEM. NM OTHER TITLE ((K RANK ,  

  

  

SIGNATORE oF  NOTANY PIII41.11 	oTHER OFFICIAL 

 

Tas Stat•nems for the real w perry desarbed 51 Ns ”ctru..1,1 Ovoid he sr ,' lo 

     

THIS SHISTRIIMF.NT WAS DRAFTED HY MAW: AND A OORESSI 

   

FAILURE TO RECORD OR FILE THIS CONTRACT FOR DEED MAY GIVE OTHER PARTIEF 
PRIORITY OVER PURCHASER'S INTEREST IN THE PROPERTY. 
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1 4 MCAR S 1.5001 Contract for deed with joint tenants as 

2 purchasers. The recommended form for a contract for deed when 

3 the purchasers are joint tenants is contained in Exhibit 4 MCAR 

4 S 1.5001-1. 

5 	 Exhibit 4 MCAR S 1.5001-1 

CONTRACT FOR DEED Form No. 55-M Won... Undo.. C0000yancing Monts Ors) 1111Ilor-Ilowio Co MInnoopoho 

  

(reserved for recording data) 

MORTGAGE REGISTRY TAX DUE HEREON: 

$ 

Date: 	  19 

No delinquent taxes and transfer entered; 
Certificate of Real Estate Value 
( 	)filed 	( 	)not required 
	 , 19_ . 

County Auditor 

By 
Deputy 

(reserved for mortgage registry tax payment data) 

THIS CONTRACT FOR DEED is made on the above date by 

(marital status) 

Seller (whether one or more), and 	  

	 , Purchasers, as joint tenants. 

Seller and Purchasers agree to the following terms: 

L PROPERTY DESCRIPTION. Seller hereby sells, and Purchasers hereby buy, real property in 
	 County. Minnesota, described as follows: 

together with all hereditaments and appurtenances belonging thereto (the Property). 

2. TITLE. Seller warrants that title to the Property is, on the date of this contract, subject only to the 
following exceptions: 
(a) Covenants, conditions, restrictions, declarations and easements of record, if any 
(b) Reservations of minerals or mineral rights by the State of Minnesota, if any 
(c) Building, zoning and subdivision laws and regulations; 
(d) The lien of real estate taxes and installments of special assessments which are payable by 

Purchasers pursuant to paragraph 6 of this contract; and 
(e) The following liens or encumbrances: 

3. DELIVERY OF DEED AND EVIDENCE OF TITLE. Upon Purchasers' prompt and full performance 
of this contract, Seller shall: 
(a) Execute, acknowledge and deliver to Purchasers a 	 Deed, in 

recordable form, conveying marketable title to the Property to Purchasers, subject only to the 
following exceptions: 
(i) Those exceptions referred to in paragraph 2(a), (b), (c) and (d) of this contract; 
(ii) Liens, encumbrances, adverse claims or other matters which Purchasers have created, 

suffered or permitted to accrue after the date of this contract; and 
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(iii) The following liens or encumbrances: 

and 

(b) Deliver to Purchasers the abstract of title to the Property or, if the title is registered, the owner's 
duplicate certificate of title. 

4. PURCHASE PRICE. Purchasers shall pay to Seller at 	  
	 . the sum of 
	  (S 	 ) . 

as and for the purchase price for the Property, payable as follows: 

5. PREPAYMENT. Unless otherwise provided in this contract, Purchasers shall have the right to fully or 
partially prepay this contract at any time without penalty. Any partial prepayment shall be applied 
first to payment of amounts then due under this contract, including unpaid accrued interest, and the 
balance shall be applied to the principal installments to be paid in the inverse order of their maturity. 
Partial prepayment shall not postpone the due date of the installments to be paid pursuant to this 
contract or change the amount of such installments. 

6. REAL ESTATE TAXES AND ASSESSMENTS. Purchasers shall pay, before penalty accrues, all real 
estate taxes and installments of special assessments assessed against the Property which are due and 
payable in the year 19_ and in all subsequent years. Real estate taxes and installments of special 
assessments which are due and payable in the year in which this contract is dated shall be paid as 
follows: 

Seller warrants that the real estate taxes and installments of special assessments which were due and 
payable in the years preceding the year in which this contract is dated are paid in full. 

7. PROPERTY INSURANCE. 
(a) INSURED RISKS AND AMOUNT. Purchasers shall keep all buildings, improvements and 

fixtures now or later located on or a part of the Property insured against loss by fire, extended 
coverage perils, vandalism, malicious mischief and, if applicable. steam boiler explosion for at 
least the amount of 	  
If any of the buildings, improvements or fixtures are located in a federally designated flood prone 
area, and if flood insurance is available for that area. Purchasers shall procure and maintain flood 
insurance in amounts reasonably satisfactory to Seller. 

(b) OTHER TERMS. The insurance policy shall contain a loss payable clause in favor of Seller which 
provides that Seller's right to recover under the insurance shall not be impaired by any acts or 
omissions of Purchasers or Seller, and that Seller shall otherwise be afforded all rights and 
privileges customarily provided a mortgagee under the so-called standard mortgage clause. 

(c) NOTICE OF DAMAGE. In the event of damage to the Property by fire or other casualty, 
Purchasers shall promptly give notice of such damage to Seller and the insurance company. 

8. DAMAGE TO THE PROPERTY. - - 
(a) APPLICATION OF INSURANCE PROCEEDS. If the Property is damaged by fire or other 

casualty, the insurance proceeds paid on account of such damage shall be applied to payment of 
the amounts payable by Purchasers under this contract, even if such amounts are not then due to 
be paid, unless Purchasers make a permitted election described in the next paragraph. Such 
amounts shall be first applied to unpaid accrued interest and next to the installments to be paid as 
provided in this contract in the inverse order of their maturity. Such payment shall not postpone 
the due date of the installments to be paid pursuant to this contractor change the amount of such 
installments. The balance of insurance proceeds, if any be the property of Purchasers. 
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(b) PURCHASERS' ELECTION TO REBUILD. If Purchasers are not in default under this contract, 
or after curing any such default. and if the mortgagees in any prior mortgages and sellers in any 
prior contracts for deed do not require otherwise, Purchasers may elect to have that portion of such 
insurance proceeds necessary to repair. replace or restore the damaged Property (the repair work) 
deposited in escrow with a bank or title insurance company qualified to do business in the State of 
Minnesota, or such other party as may be mutually agreeable to Seller and Purchasers. The 
election may only be made by written notice to Seller within sixty days after the damage occurs. 
Also, the election will only be permitted if the plans and specifications and contracts for the repair 
work are approved by Seller, which approval Seller shall not unreasonably withhold or delay. If 
such a permitted election is made by Purchasers. Seller and Purchasers shall jointly deposit. when 
paid. such insurance proceeds into such escrow. If such insurance proceeds are insufficient for the 
repair work, Purchasers shall, before the commencement of the repair work, deposit into such 
escrow sufficient additional money to insure the full payment for the repair work. Even if the 
insurance proceeds are unavailable or are insuffficient to pay the cost of the repair work, 
Purchasers shall at all times be responsible to pay the full cost of the repair work. All escrowed 
funds shall be disbursed by the escrowee in accordance with generally accepted sound 
construction disbursement procedures. The costa incurred or to be incurred on account of such 
escrow shall be deposited by Purchasers into such escrow before the commencement of the repair 
work. Purchasers shall complete the repair work as soon as reasonably possible and in a good and 
workmanlike manner. and in any event the repair work shall be completed by Purchasers within 
one year after the damage occurs. If. following the completion of and payment for the repair work, 
there remain any undisbursed escrow funds, such funds shall be applied to payment of the 
amounts payable by Purchasers under this contract in accordance with paragraph 8 (a) above. 

9. INJURY OR DAMAGE OCCURRING ON THE PROPERTY. 	 - 
(a) LIABILITY. Seller shall be free from liability and claims for damages by reason of injuries 

occurring on or after the date of this contract to any person or persons or property while on or about 
the Property. Purchasers shall defend and indemnify Seller from all liability, loss. costs and 
obligations, including reasonable attorneys' fees, on account of or arising out of any such injuries. 
However, Purchasers shall have no liability or obligation to Seller for such injuries which are 
caused by the negligence or intentional wrongful acts or omissions of Seller. 

(b) LIABILITY INSURANCE. Purchasers shall, at their own expense, procure and maintain 
liability insurance against claims for bodily injury, death and property damage occurring on or 
about the Property in amounts reasonably satisfactory to Seller and naming Seller as an 
additional insured. 

10. INSURANCE. GENERALLY. The insurance which Purchasers are required to procure and maintain 
pursuant to paragraphs 7 and 9 of this contract shall be issued by an insurance company or companies 
licensed to do business in the State of Minnesota and acceptable to Seller. The insurance shall be 
maintained by Purchasers at all times while any amount remains unpaid under this contract. The 
insurance policies shall provide for not less than ten days written notice to Seller before cancellation, 
non-renewal. termination or change in coverage, and Purchasers shall deliver to Seller a duplicate 
original or certificate of such insurance policy or policies. 

11. CONDEM NATION. If all or any part of the Property is taken in condemnation proceedings instituted 
under power of eminent domain or is conveyed in lieu thereof under threat of condemnation, the money 
paid pursuant to such condemnation or conveyance in lieu thereof shall be applied to payment of the 
amounts payable by Purchasers under this contract, even if such amounts are not then due to be paid. 
Such amounts shall be applied first to unpaid accrued interest and next to the installments to be paid 
as provided in this contract in the inverse order of their maturity. Such payment shall not postpone the 
due date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance, if any, shall be the property of Purchasers. 

12. WASTE, REPAIR AND LIENS. Purchasers shall not remove or demolish any buildings, im-
provements or fixtures now or later located on ors part of the Property, nor shall Purchasers commit or 
allow waste of the Property. Purchasers shall maintain the Property in good condition and repair. 
Purchasers shall not create or permit to accrue liens or adverse claims against the Property which 
constitute a lien or claim against Seller's interest in the Property. Purchasers shall pay to Seller all 
amounts, costs and expenses, including reasonable attorneys' fees, incurred by Seller to remove any 
such liens or adverse claims. 

13. DEED AND MORTGAGE REGISTRY TAXES. Seller shall, upon Purchasers' full performance of this 
contract, pay the deed tax due upon the recording or filing of the deed to be delivered by Seller to 
Purchasers. The mortgage registry tax due upon the recording or filing of this contract shall be paid by 
the party who records or files this contract; however, this provision shall not impair the right of Seller 
to collect from Purchasers the amount of such tax actually paid by Seller as provided in the applicable 
law governing default and service of notice of termination of this contract. 

14. NOTICE OF ASSIGNMENT. If either Seller or Purchasers assign their interest in the Property, a copy 
of such assignment shall promptly be furnished to the non-assigning party. • 

15. PROTECTION OF INTERESTS. If Purchasers fail to pay any sum of money required under the terms 
of this contract or fail to perform any of their obligations as set forth in this contract, Seller may, at 
Seller's option, pay the same or cause the same to be performed, or both, and the amounts so paid by 
Seller and the cost of such performance shall be payable at once, with interest at the rate stated in 
paragraph 4 of this contract, as an additional amount due Seller under this contract. 
If there now exists, or if Seller hereafter creates, suffers or permits to accrue, any mortgage, con tract for 
deed, lien or encumbrance against the Property which is not herein expressly assumed by Purchasers, 
and provided Purchasers are not in default under this con tract, Seller shall timely pay all amounts due 
thereon, and if Seller fails to do so, Purchasers may, at their option, pay any such delinquent amounts 
and deduct the amounts paid from the installment(s) next coming due under this contract. 

16. DEFAULT. The time of performance by Purchasers of the terms of this contract is an essential part of 
this contract. Should Purchasers fail to timely perform any of the teems of this contract, Seller may, at 
Seller's option ;  elect to declare this contract cancelled and terminated by notice to Purchasers in 
accordance with applicable law. AU rigr. title and interestacquired under this contract by Purchasers 
shall then cease and terminate, and all in-; tnovements made upon the Property and all payments made 
by Purchasers pursuant to this contract she t7 belong to Seller as liquidated damages for breach of this 
contract. Neither the extension of the time log payment of any sum of money to be paid hereunder nor 
any waiver by Seller of Seller's rights to declare this contract forfeited by reason of any breach shall in 
any manner affect Seller's right to cancel this contract because of clefs tilts subsequently occurring, and 
no extension of time shall be valid unless agreed to in writing. After service of notice of default and 
failure to cure such default within the period allowed by law, Purchasers shall, upon demand, 
surrender possession of the Property to Seller, but Purchasers shall be entitled to possession of the 
Property until the expiration of such period. 

17. BINDING EFFECT. The terms of this contract shall run with theland and bind the parties hereto and 
their successors in interest. 
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18. HEADINGS. Headings of the paragraphs of this contract are for convenience only and do not define. 
limit or construe the contents of such paragraphs. 

19. ASSESSMENTS BY OWNERS' ASSOCIATION. If the Property is subject to a recorded declaration 
providing for assessments to be levied against the Property by any owners association, which 
assessments may become a lien against the Property if not paid, then: 
(a) Purchasers shall promptly pay, when due, all assessments imposed by the owners' association or 

other governing body as required by the provisions of the declaration or other related documents: 
and 

(b) So long as the owners' association maintains a master or blanket policy of insurance against fire, 
extended coverage perils and such other hazards and in such amounts as are required by this 
contract, then: 
(i) Purchasers' obligation in this contract to maintain hazard insurance coverage on the 

Property is satisfied; and 
(ii) The provisions in paragraph 8 of this contract regarding application of insurance proceeds 

shall be superceded by the provisions of the declaration or other related documents: and 
(iii) In the event of a distribution of insurance proceeds in lieu of restoration or repair following an 

insured casualty loss to the Property, any such proceeds payable to Purchasers are hereby 
assigned and shall be paid to Seller for application to the sum secured by this contract. with 
the excess, if any, paid to Purchasers. 

20. ADDITIONAL TERMS: 

SELLER(S) 	 PURCHASERS 

1 IL 

The foregoing instrument was acknowledged before me this 	day of 	  19 
by 	  

NOTARIAL. STAMP OR SEAL SSE OTIIER TITLE OR KANKI 

  

 

SIGNATURE OF NOTARY rulaue OR nni ER OFFICIAL 

 

State of Minnesota 

   

County of 

    

    

The foregoing instrument was acknowledged before me this 	day of 	  19 	, 
by 	  

 

NOTARIAL STAMP OR SEAL IOR OTHER TITLE OR RANK) 

  

  

SIGNATURE OF NOTARY PUBLIC OR OTHER OFFICIAL 

 

Tax Staler/vents la lee real properlyeesarted in this instrsontnI shaerld be self', 

     

THIS INSTRUMENT WAS DRAFTED BY (NAME AND ADDRESS) 

   

FAILURE TO RECORD OR FILE THIS CONTRACT FOR DEED MAY GIVE OTHER PARTIES 
PRIORITY OVER PURCHASERS' INTEREST IN THE PROPERTY. 

State of Minnesota 

County of 
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1 4 MCAR S 1.5002 Contract for deed from a corporation or 

2 partnership seller. The recommended form for a contract for 

3 deed when there is a corporation or partnership seller is 

4 contained in Exhibit 4 MCAR S 1.5002-1. 

5 	 Exhibit 4 MCAR S 1.5002-1 

CONTRACT FOR DEED 
C.972•11140. Ponnorahon Saha. 

 

No.  56-M 11Unmet. Untform Can 114alkrnnenne 

    

No delinquent taxes and transfer entered; 
Certificate of Real Estate Value 
( 	)filed 	( 	)not required 

County Auditor 

By 	
Deputy 

Deserved for recording data) 

MORTGAGE REGISTRY TAX DUE HEREON: 

Deserved for mortgage registry tax payment data) 
Date- 

THIS CONTRACT FOR DEED is made on the above date by 

	 ,a tinder the laws of 	  

19 

Seller, and 	  

	  Purchaser (whether one or more).. 

Seller and Purchaser agree to the following terms: 

1. PROPERTY DESCRIPTION. Seller hereby sells, and Purchaser hereby buys, real property in 
	 County, Minnesota, described as follows: 

together with all hereditaments and appurtenances belonging thereto (the Property). 

2. TITLE. Seller warrants that title to the Property is, on the date of this contract, subject only to the 
following exceptions: 
(a) Covenants, conditions, restrictions, declarations and easements of record, if any; 
(b) Reservations of minerals or mineral rights by the State of Minnesota, if any; 
(c) Building, zoning and subdivision laws and regulations; 
(d) The lien of real estate taxes and installments of special assessments which are payable by 

Purchaser pursuant to paragraph 6 of this contract; and 
(e) The following liens or encumbrances: 

3. DELI VERY OF DEED AND EVIDENCE OF TITLE. Upon Purchaser's prompt and full performance 
of this contract. Seller shall: 
(a) Execute, acknowledge and deliver to Purchaser a 	 Deed, in 

recordable form, conveying marketable title to the Property to Purchaser, subject only to the 
following exceptions: 
(i) Those exceptions referred to in paragraph 2(a), (b), (c) and (d) of this contract; 
(ii) Liens, encumbrances, adverse claims or other matters which Purchaser has created, suffered 

or permitted to accrue after the date of this contract and 
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(iii) The following liens or encumbrances: 

: and 

(b) Deliver to Purchaser the abstract of title to the Property or. if the title is registered, the owner's 
duplicate certificate of title. 

4. PURCHASE PRICE. Purchaser shall pay to Seller, at 	  
	  the sum of 
	  (S 	  
as and for the purchase price for the Property, payable as follows: 

5. PREPAYMENT. Unless otherwise provided in this contract, Purchaser shall have the right to fully or 
partially prepay this contract at any time without penalty. Any partial prepayment shall be applied 
first to payment of amounts then due under this contract, including unpaid accrued interest, and the 
balance shall be applied to the principal installments to be paid in the inverse order of their maturity. 
Partial prepayment shall not postpone the due date of the installments to be paid pursuant to this 
contract or change the amount of such installments. 

6. REAL ESTATE TAXES AND ASSESSMENTS. Purchaser shall pay, before penalty accrues, all real 
estate taxes and installments of special assessments assessed against the Property which are due and 
payable in the year 19_ and in all subsequent years. Real estate taxes and installments of special 
assessments which are due and payable in the year in which this contract is dated shall be paid as 
follows: 

Seller warrants that the real estate taxes and installments of special assessments which were due and 
payable in the years preceding the year in which this contract is dated are paid in full. 

7. PROPERTY INSURANCE. 
(a) INSURED RISKS AND AMOUNT. Purchaser shall keep all buildings, improvements and 

fixtures now or later located on or a part of the Property insured against loss by fire, extended 
coverage perils, vandalism, malicious mischief and, if applicable, steam boiler explosion for at 
least the amount of 	  
If any of the buildings, improvements or fixtures are located in a federally designated flood prone 
area, and if flood insurance is available for that area, Purchaser shall procure and maintain flood 
insurance in amounts reasonably satisfactory to Seller. 

(b) OTHER TERMS. The insurance policy shall contain a loss payable clause in favor of Seller which 
provides that Seller's right to recover under the insurance shall not be impaired by any acts or 
omissions of Purchaser or Seller, and that Seller shall otherwise be afforded all rights and 
privileges customarily provided a mortaagee under the so-called standard mortgage clause. 

(c) NOTICE OF DAMAGE. In the event of damage to the Property by fire or other casualty, 
Purchaser shall promptly give notice of such damage to Seller and the insurance company. 

8. DAMAGE TO THE PROPERTY. 
(a) APPLICATION OF INSURANCE PROCEEDS. If the Property is damaged by fire or other 

casualty, the insurance proceeds paid on account of such damage shall be applied to payment of 
the amounts payable by Purchaser under this contract, even if such amounts are not then due to be 
paid, unless Purchaser makes a permitted election described in the next paragraph. Such amounts 
shall be first applied to unpaid accrued interest and next to the installments to be paid as provided 
in this contract in the inverse order of their maturity. Such payment shall not postpone the due 
date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance of insurance proceeds, if any, shall be the property of Purchaser. 
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(b) PURCHASER'S ELECTION TO REBUILD. If Purchaser is not in default under this contract, or 
after curing any such default. and if the mortgagees in any prior mortgages and sellers in any 
prior contracts for deed do not require otherwise. Purchaser may elect to have that portion of such 
insurance proceeds necessary to repair, replace or restore the damaged Property (the repair work) 
deposited in escrow with a bank or title insurance company qualified to do business in the State of 
Minnesota, or such other party as may be mutually agreeable to Seller and Purchaaer. The election 
may only be made by written notice to Seller within sixty days after the damage occurs. Also. the 
election will only be permitted if the plans and specifications and contracts for the repair work are 
approved by Seller, which approval Seller shall not unreasonably withhold or delay. If such a 
permitted election is made by Purchaser, Seller and Purchaser shall jointly deposit. when paid, 
such insurance proceeds into such escrow. If such insurance proceeds are insufficient for the 
repair work. Purchaser shall, before the commencement of the repair work, deposit into such 
escrow sufficient additional money to insure the full payment for the repair work. Even if the 
insurance proceeds are unavailable or are insuffficient to pay the cost of the repair work, 
Purchaser shall at all times be responsible to pay the full coat of the repair work. All escrowed 
funds shall be disbursed by the escrowee in accordance with generally accepted :round 
construction disbursement procedures. The costs incurred or to be incurred on account of such 
escrow shall be deposited by Purchaser into such escrow before the commencement of the repair 
work. Purchaser shall complete the repair work as soon as reasonably possible and in a good and 
workmanlike manner, and in any event the repair work shall be completed by Purchaser within 
one year after the damage occurs. If, following the completion of and payment for the repair work, 
there remain any undisbursed escrow funds, such funds shall be applied to payment of the 
amounts payable by Purchaser under this contract in accordance with paragraph 8 (a) above. 

9. INJURY OR DAMAGE OCCURRING ON THE PROPERTY. 
(a) LIABILITY. Seller shall be free from liability and claims for damages by reason of injuries 

occurring on or after the date of this contract to any person or persons or property while on or about 
the Property. Purchaser shall defend and indemnify Seller from all liability, loss, costs and 
obligations, including reasonable attorneys' fees, on account of or arising out of any such injuries. 
However, Purchaser shall have no liability or obligation to Seller for such injuries which are 
caused by the negligence or intentional wrongful acts or omissions of Seller. 

(b) LIABILITY INSURANCE. Purchaser shall, at Purchaser's own expense, procure and maintain 
liability insurance against claims for bodily injury, death and property damage occuring on or 
about the Property in amounts reasonably satisfactory to Seller and naming Seller as an 
additional insured. 

10. INSURANCE. GENERALLY. The insurance which Purchaser is required to procure and maintain 
pursuant to paragraphs 7 and 9 of this contract shall beissued by an insurance company or companies 
licensed to do business in the State of Minnesota and acceptable to Seller. The insurance shall be 
maintained by Purchaser at all times while any amount remains unpaid under this contract. The 
insurance policies shall provide for not less than ten days written notice to Seller before cancellation, 
non-renewal, termination or change in coverage, and Purchaser shall deliver to Seller a duplicate 
original or certificate of such insurance policy or policies. 

11. CONDEMNATION. If all or any part of the Property is taken in condemnation proceedings instituted 
under power of eminent domain or is conveyed in lieu thereof under threat of condemnation, the money 
paid pursuant to such condemnation or conveyance in lieu thereof shall be applied to payment of the 
amounts payable by Purchaser under this contract, even if such amounts are not then due to be paid. 
Such amounts shall be applied first to unpaid accrued interest and next to the installments to be paid 
as provided in this contract in the inverse order of their maturity. Such payment shall not postpone the 
due date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance, if any, shall be the property of Purchaser. 

12. WASTE, REPAIR AND LIENS. Purchaser shall not remove or demolish any buildings, im-
provements or fixtures now or later located on or a part of the Property, nor shall Purchaser commit or 
allow waste of the Property. Purchaser shall maintain the Property in good condition and repair. 
Purchaser shall not create or permit to accrue liens or adverse claims against the Property which 
constitute a lien or. elaim against Seller's interest in the Property. Purchaser shall pay to Seller all 
amounts, costs and expenses, including reasonable attorneys' fees, incurred by Seller to remove any 
such liens or adverse claims. 

13. DEED AND MORTGAGE REGISTRY TAXES. Seller shall, upon Purchaser's full performance of this 
contract, pay the deed tax due upon the recording or filing of the deed to be delivered by Seller to 
Purchaser. The mortgage registry tax due upon the recording or filing of this contract shall be paid by 
the party who records or files this contract; however, this provision shall not impair the right of Seller 
to collect from Purchaser the amount of such tax actually paid by Seller as provided in the applicable 
law governing default and service of notice of termination of this contract. 

14. NOTICE OF ASSIGNMENT. If either Seller or Purchaser assigns their interest in the Property, a copy 
of such assignment shall promptly be furnished to the non-assigning party. 

15. PROTECTION OF INTERESTS. If Purchaser fails to pay any sum of money required under the terms 
of this contract or fails to perform any of Purchaser's obligations as set forth in this contract, Seller 
may, at Seller's option, pay the same or cause the same to be performed, or both, and the amounts so 
paid by Seller and the cost of such performance shall be payable at once, with interest at the rate stated 
in paragraph 4 of this contract, as an additional amount due Seller under this contract. 
If there now exists, or if Seller hereafter creates, suffers or permits to accrue, any mortgage,con tract for 
deed, lien or encumbrance against the Property which is not herein expressly assumed by Purchaser, 
and provided Purchaser is not in default under this contract, Seller shall timely pay all amounts due 
thereon, and if Seller fails to do so, Purchaser may, at Purchaser's option, pay any such delinquent 
amounts and deduct the amounts paid from the installment(s) nest coming due under this contract. 

16. DEFAULT. The time of performance by Purchaser of the terms of this contract is an essential part of 
this contract. Should Purchaser fail to timely perform any of the terms of this contract, Seller may, at 
Seller's option, elect to declare this contract cancelled and terminated by notice to Purchaser in 
accordance with applicable law. All right, title and interest acquired under this contract by Purchaser 
shall then cease and terminate, and all improvements made upon the Property and all payments made 
by Purchaser pursuant to this contract shall belong to Seller as liquidated damages for breach of this 
contract. Neither the extension of the time for payment of any sum of money to be paid hereunder nor 
any waiver by Seller of Seller's rights to declare this contract forfeited by reason of any breach shall in 
any manner affect Seller's right to cancel this contract because of defa ults subseq uen tly occurring, and 
no extension of time shall be valid unless agreed to in writing. After service of notice of default and 
failure to cure such default within the period allowed by law, Purchasershall, upon demand, surrender 
possession of the Property to Seller, but Purchaser shall be entitled to possession of the Property until 
the expiration of such period. 

17. BINDING EFFECT. The terms of this contract shall run with theland and bind the parties hereto and 
their successors in interest 
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18. HEADINGS. Headings of the paragraphs of this contract are for convenience only and do not define, 
limit or construe the contents of such paragraphs. 

.19. ASSESSMENTS BY OWNERS' ASSOCIATION. If the Property is subject to a recorded declaration 
providing for assessment. to be levied against the Property by any owners' association, which 
assessments may become a lien against the Property if not paid, then: 
(a) Purchaser shall promptly pay, when due, all assessments imposed by the owners association or 

other governing body as required by the provisions of the declaration or other related documenta: 
and 

(b) So long as the owners' association maintains a master or blanket policy of insurance against fire. 
extended coverage perils and such other hazards and in such amounts as are required by this 
contract, then: 
(i) Purchaser's obligation in this contract to maintain hazard insurance coverage on the 

Property is satisfied; and 
(ii) The provisions in paragraph 8 of this contract regarding application of insurance proceeds 

shall be superseded by the provisions of the declaration or other related documents; and 
(iii) In the event of a distribution of insurance proceeds in lieu of restoration or repair following an 

insured casualty loss to the Property, any such proceeds payable to Purchaser are hereby 
assigned and shall be paid to Seller for application to the sum secured by this contract, with 
the excess, if any, paid to Purchaser. 

20. ADDITIONAL TERMS: 

SELLER 	 PURCHASER(S) 

By 	  

Its 	  

By 	  

Its 	  

State of Minnesota 

} County of 	  

The foregoing instrument was acknowledged before me th;t1 — day of 	 . 19— 
by 	 end 	  
the 	 and 	 of 	  
a 	 tinder the laws of 	  
on behalf of the 	  

State of Minnesota 

I AL  County of 	  

SIONATURP OP NOTARY PUBIJC OR criromEk OFFICIAL 

The foregoing instrument was acknowledged before me this 	day of 	  19—, 
by 	  

 

NOTARIAL STAMP OR SF.AL .OR OTHER TITLE OR RANO 

  

  

SIGNATURE OP NOTARY rustic OR OTHER OFFICIAL 

 

Tel Sate rvnis is Se real papally &scribed in rue etdriterist uP 	be sent ter 

     

THIS INSTRUMENT WAS ORAFTED BY (NAME AND ',maga% 

   

FAILURE TO RECORD OR FILE THIS CONTRACT FOR DEED MAY GIVE OTHER PARTIES 
PRIORITY OVER PURCHASER'S INTEREST IN THE PROPERTY. 
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1 4 MCAR S 1.5003 Contract for deed from a corporation or 

2 partnership to joint tenants. The recommended form for a 

3 contract for deed from a corporation or partnership to joint 

4 tenants is contained in Exhibit 4 MCAR S 1.5003-1. 
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Exhibit 4 MCAR S 1.5003-1 

CONTRACT FOR DEED 	Form No. 57-M Mom...0 !lotto... Cootowyoltroto Menlo. 41111.1 fOOloolts ode 	 4o. 

Comoroloon es P•rtneeoht. to Joott Tenant* 

No delinquent tames and transfer entered; 
Certificate of Real Estate Value 
( 	)filed 	( 	)not required 
	  19  

(reserved for recording data) 

MORTGAGE REGISTRY TAX DUE HEREON: 

	

R eserved for mortgage registry tax payment data) 	
Date. 	  

THIS CONTRACT FOR DEED is made on the above date by 

	 , a 	 glider the laws of 	  

Seller, and 	  

	 , Purchasers, as joint tenants. 

Seller and Purchasers agree to the following terms: 

L PROPERTY DESCRIPTION. Seller hereby sells, and Purchasers hereby buy, real property in 
	 County, Minnesota, described as follows: 

together with all hereditaments and appurtenances belonging thereto (the Property). 

2. TITLE. Seller warrants that title to the Property is, on the date of this contract, subject only to the 
following exceptions: 
(a) Covenants, conditions, restrictions, declarations and easements of record, if any; 
(b) Reservations of minerals or mineral rights by the State of Minnesota, if any; 
(c) Building, zoning and subdivision laws and regulations; 
(d) The lien of real estate taxes and installments of special assessments which are payable by 

Purchasers pursuant to paragraph 6 of this contract; and 
(e) The following liens or encumbrances: 

3. DELIVERY OF DEED AND EVIDENCE OFTITLE. Upon Purchasers' prompt and full performance 
of this contract, Seller shall: 
(a) Execute, acknowledge and deliver to Purchasers a 	 Deed, in 

recordable form, conveying marketable title to the Property to Purchasers, subject only to the 
following exceptions: 
(i) Those exceptions referred to in paragraph 2(a), (b), (c) and (d) of this contract; 
(ii) Liens, encumbrances, adverse claims or other matters which Purchasers have created, 

suffered or permitted to accrue after the date of this contract; and 
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(iii) The following liens or encumbrances: 

; and 

(b) Deliver to Purchasers the abstract of title to the Property or. if the title is registered, the owner's 
duplicate certificate of title. 

4. PURCHASE PRICE. Purchasers shall pay to Seller, at 	  
	 , the sum of 
	  (6 	  
as and for the purchase price for the Property, payable as follows: 

5. PREPAYMENT. Unless otherwise provided in this contract. Purchasers shall have the right to fully or 
partially prepay this contract at any time without penalty. Any partial prepayment shall be applied 
first to payment of amounts then due under this contract, including unpaid accrued interest, and the 
balance shall be applied to the principal installments to be paid in the inverse order of their maturity. 
Partial prepayment shall not postpone the due date of the installments to be paid pursiiant to this 
contract or change the amount of such installments. 

6. REAL ESTATE TAXES AND ASSESSMENTS. Purchasers shall pay, before penalty accrues, all real 
estate taxes and installments of special assessments assessed against the Property which are due and 
payable in the year 19— and in all subsequent years. Real estate taxes and installments of special 
assessments which are due and payable in the year in which this contract is dated shall be paid as 
follows: 

Seller warrants that the real estate taxes and installments of special assessments which were due and 
payable in the years preceding the year in which this contract is dated are paid in full. 

7. PROPERTY INSURANCE. 
(a) INSURED RISKS AND AMOUNT. Purchasers shall keep all buildings, improvements and 

fixtures now or later located on or a part of the Property insured against loss by fire, extended 
coverage perils, vandalism, malicious mischief and, if applicable, steam boiler explosion for at 
least the amount of 	  
If any of the buildings, improvements or fixtures are located in a federally designated flood prone 
area, and if flood insurance is available for that area, Purchasers shall procure and maintain flood 
insurance in amounts reasonably satisfactory to Seller. 

(b) OTHER TERMS. The insurance policy shall contain a loss payable clause in favor of Seller which 
provides that Seller's right to recover under the insurance shall not be impaired by any acts or 
omissions of Purchasers or Seller, and that Seller shall otherwise be afforded all rights and 
privileges customarily provided a mortgagee under the so-called standard mortgage clause. 

(c) NOTICE OF DAMAGE. In the event of damage to the Property by fire or other casualty, 
Purchasers shall promptly give notice of such damage to Seller and the insurance company. 

8. DAMAGE TO THE PROPERTY. 
(a) APPLICATION OF INSURANCE PROCEEDS. If the Property is damaged by fire or other 

casualty, the insurance proceeds paid on account of such damage shall be applied to payment of 
the amounts payable by Purchasers under this contract, even if such amounts are not then due to 
be paid, unless Purchasers make a permitted election described in the next paragraph. Such 
amounts shall be first applied to unpaid accrued interest and next to the installments to be paid as 
provided in this contract in the inverse order of their maturity. Such payment shall not postpone 
the due date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance of insurance proceeds, if any, shall be the property of Purchasers. 
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(b) PURCHASERS' ELECTION TO REBUILD. If Purchasers are not in default under this contract, 
or after curing any such default, and if the mortgagees in any prior mortgages and sellers in any 
prior contracts for deed do not require otherwise, Purchasers may elect to have that portion of such 
insurance proceeds necessary to repair, replace or restore the damaged Property (the repair work) 
deposited in escrow with a bank or title insurance company qualified to do business in the State of 
Mannesota, or such other party as may be mutually agreeable to Seller and Purchasers. The 
election may only be made by written notice to Seller within sixty days after the damage occurs. 
Also. the election will only be permitted if the plans and specifications and contracts for the repair 
work are approved by Seller. which approval Seller shall not unreasonably withhold or delay. If 
such a permitted election is made by Purchasers, Seller and Purchasers shall jointly deposit. when 
paid, such insurance proceeds into such escrow. If such insurance proceeds are insufficient for the 
repair work. Purchasers shall, before the commencement of the repair work, deposit into such 
escrow sufficient additional money to insure the full payment for the repair work. Even if the 
insurance proceeds are unavailable or are insufficient  to pay the cost of the repair work. 
Purchasers shall at all times be responsible to pay the full coat of the repair work. All escrowed 
funds shall be disbursed by the escrowee in accordance with generally accepted sound 
construction disbursement procedures. The costs incurred or to be incurred on account of such 
escrow shall be deposited by Purchasers into such escrow before the commencement of the repair 
work. Purchasers shall complete the repair work as soon as reasonably possible and in a good and 
workmanlike manner, and in any event the repair work shall be completed by Purchasers within 
one year after the damage occurs. If. following the completion of and payment for the repair work. 
there remain any undisbursed escrow funds, such funds shall be applied to payment of the 
amounts payable by Purchasers under this contract in accordance with paragraph 8 (a) above. 

9. INJURY OR DAMAGE OCCURRING ON THE PROPERTY. 
(a) LIABILITY. Seller shall be free from liability and claims for damages by reason of injuries 

occurring on or after the date of this contract to any person or persons or property while on or about 
the Property. Purchasers shall defend and indemnify Seller from all liability, loss. costs and 
obligations, including reasonable attorneys° fees, on account of or arising out of any such injuries. 
However. Purchasers shall have no liability or obligation to Seller for such injuries which are 
caused by the negligence or intentional wrongful acts or omissions of Seller. 

(b) LIABILITY INSURANCE. Purchasers shall, at their own expense, procure and maintain 
liability insurance against claims for bodily injury, death and property damage occurring on or 
about the Property in amounts reasonably satisfactory to Seller and naming Seller as an 
additional insured. 

10. INSURANCE. GENERALLY. The insurance which Purchasers are required to procure and maintain 
pursuant to paragraphs 7 and 9 of this contract shall be issued by an insurance company or companies 
licensed to do business in the State of Minnesota and acceptable to Seller. The insurance shall be 
maintained by Purchasers at all times while any amount remains unpaid under this contract. The 
insurance policies shall provide for not less than ten days written notice to Seller before cancellation. 
non-renewal, termination or change in coverage, and Purchasers shall deliver to Seller a duplicate 
original or certificate of such insurance policy or policies. 

11. CONDEMNATION. If all or any part of the Property is taken in condemnation proceedings instituted 
under power of eminent domain or is conveyed in lieu thereof under threat of condemnation, the money 
paid pursuant to such condemnation or conveyance in lieu thereof shall be applied to payment of the 
amounts payable by Purchasers under this contract, even if such amounts are not then due to be paid. 
Such amounts shall be applied first to unpaid accrued interest and next to the installments to be paid 
as provided in this contract in the inverse order of their maturity. Such payment shall not postpone the 
due date of the installments to be paid pursuant to this contract or change the amount of such 
installments. The balance, if any, shall be the property of Purchasers. 

12. WASTE. REPAIR AND LIENS. Purchasers shall not remove or demolish any buildings, im-
provements or fixtures now or later located on or a part of the Property, nor shall Purchasers commit or 
allow waste of the Property. Purchasers shall maintain the Property in good condition and repair. 
Purchasers shall not create or permit to accrue liens or adverse claims against the Property which 
constitute a lien or claim against Seller's interest in the Property. Purchasers shall pay to Seller all 
amounts, costs and expenses, including reasonable attorneys' fees, incurred by Seller to remove any 
such liens or adverse claims. 

13. DEED AND MORTGAGE REGISTRY TAXES. Seller shall, upon Purchasers' full performance of this 
contract, pay the deed tax due upon the recording or filing of the deed to be delivered by Seller to 
Purchasers. The mortgage registry tax due upon the recording or filing of this contract shall be paid by 
the party who records or files this contract; however, this provision shall not impair the right. of Seller 
to collect from Purchasers the amount of such tax actually paid by Seller as provided in the applicable 
law governing default and service of notice of termination of this contract. 

14. NOTICE OF ASSIGNMENT. If either Seller or Purchasers assign their interest in the Property, a copy 
of such assignment shall promptly be furnished to the non-assigning party. 

15. PROTECTION OF INTERESTS. If Purchasers fail to pay any sum of money required under the terms 
of this contract or fail to perform any of their obligations as set forth in this contract, Seller may, at 
Seller's option, pay the same or cause the same to be performed, or both, and the amounts so paid by 
Seller and the cost of such performance shall be payable at once, with interest at the rate stated in 
paragraph 4 of this contract, as an additional amount due Seller under this contract.  
If there now exists, or if Seller hereafter creates, suffers or permits to accrue, any mortgage, contract for 
deed, lien or encumbrance against the Property which is not herein expressly assumed by Purchasers, 
and provided Purchasers are not in default under this contract, Seller shall timely pay all amounts due 
thereon, and if Seller fails to do so, Purchasers may, at their option, pay any such delinquent amounts 
and deduct the amounts paid from the install ment(s) next coming due under this contract. 

16. DEFAULT. The time of performance by Purchasers of the terms of this contract is an essential part of 
this contract. Should Purchasers fail to timely perform any of the terms of this contract, Seller may, at 
Seller's option, elect to declare this contract cancelled and terminated by notice to Purchasers in 
accordance with applicable law. All right, title and interest acquired under this contract by Purchasers 
shall then cease and terminate, and all improvements made upon the Property and all payments made 
by Purchasers pursuant to this contract shall belong to Seller as liquidated damages for breach of this 
contract. Neither the extension of the time for payment of any sum of money to be paid hereun der nor 
any waiver by Seller of Seller's rights to declare this contract forfeited by reason of any breach shall in 
any manner affect Seller's right to cancel this contract beca use of defaults subsequently occurring, and 
no extension of time shall be valid unless agreed to in writing. After service of notice of default and 
failure to cure Such default within the period allowed by law, Purchasers shall, upon demand, 
surrender possession of the Property to Seller, but Purchasers shall be entitled to possession of the 
Property until the expiration of such period. 

17. BINDING EFFECT. The terms of this contract shall run with the land and bind the parties hereto and 
their successors in interest. 
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18. HEADINGS. Headings of the paragraphs of this contract are for convenience only and do not define. 
limit or construe the contents of such paragraphs. 

• 19. ASSESSMENTS BY OWNERS' ASSOCIATION. If the Property is subject to a recorded declaration 
providing for assessments to be levied against the Property by any owners' association, which 
assessments may become a lien against the Property if not paid, then: 
(a) Purchasers shall promptly pay, when due, all assessments imposed by the owners' association or 

other governing body as required by the provisions of the declaration or other related documents; 
and 

(b) So long as the owners' association maintains a master or blanket policy of insurance against fire, 
extended coverage perils and such other hazards and in such amounts as are required by this 
contract, then: 
(i) Purchasers' obligation in this contract to maintain hazard insurance coverage on the 

Property is satisfied: and 
(ii) The provisions in paragraph 8 of this contract regarding application of insurance proceeds 

shall be superceded by the provisions of the declaration or other related documents: and 
(iii) In the event of a distribution of insurance proceeds in lieu of restoration or repair following an 

insured casualty loss to the Property, any such proceeds payable to Purchasers are hereby 
assigned and shall be paid to Seller for application to the sum secured by this contract, with 
the excess, if any, paid to Purchasers. 

20. ADDITIONAL TERMS: 

SELLER 	 PURCHASERS 

By 

Its 	  

By 

Its 	  

State of Minnesota 

County of 

The foregoing instrument was acknowledged before me this 	day of 	 . 19-- , 
by 	 and 
the 	 and 	 of 	  
a 	 'ender the laws of 	  
on behalf of the 

NOTARIAL. STAMP NEAT/not (MIK* TI I Li. uN HAW. 

  

 

SH.NATIIRE OF NOTARY nitwit-  on OTHER OFTICIAl. 

State of Minnesota 

County of 	  

  

The foregoing instrument was acknowledged before me this 	day of 	  19 
by 	  

} 

u. 

N1TTAW1A I. -TA M /R SEAL 'OR OTHER TITLE (IN MARIO 

Tlls INRTXIIM ENT WAR 111(AFTE1) NY (NAME ATM AI WORMS, 

NIONATIIME 11F NI/TANY /11111Jt 	111-111./1 I MI If 1A1. 

Ta. Stinerrenis tor 115 real pope*/ desanyed in INS irslyne nt Shruld be sm ■ kl) 

FAILURE TO RECORD OR FILE THIS CONTRACT FOR DEED MAY GIVE OTHER PARTIES 
PRIORITY OVER PURCHASERS' INTEREST IN THE PROPERTY. 
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stiorwahni •AtssmoMinn—t sum. Ramwder, 

in Volume 	 page 	  
.1 T..1..i 

for the sale and conveyance of real property in said County and State. described as follows: 

as Seller, and 	 . 
as Purchaser, recorded and/or filed in the office(s) of the County Recorder and/or Registrar of Titles in 
and for the County of 	  State of Minnesota, 
on the _ day of 	  19— as (Document No 
in Book 	of 	 

(Document No 	  

Form No. 58—M 
rehlica.Dowie c.. MIN.A.apde 

M..,.  k. Undo.= Covv.svarerena Planks 11111011 
ASSIGNMENT OF CONTRACT FOR DEED 
Fr Ind...W*1 SOW Perch.... ov 

Contract for Deed dated the 	day of 
4601{et 	5.41, l .1* GI 

	 , 19— made by 

Date: 	 19_ 
FOR VALUABLE CONSIDERATION, 	  

Mantel 

Assignor (whether one or more), hereby sells. assigns and transfers unto 	  

interest in that certain: Assignee (whether one or more), the 

No delinquent taxes and transfer entered; 
Certificate of Real Estate Value 
( 	)filed 	( 	)not required 

	  19 

County Auditor 

By 	  
Deputy 

(If more space is needed, continue on back) 
Subject to all the covenants of Assignor in said Contract for Deed contained, which Assignee hereby 
assumes and agrees to keep and perform. 

Assignor hereby covenants that there remains unpaid under said Contract for Deed the sum of 
	 with interest thereon from the 	day of 	  19 

and that Assignor has good right to sell, transfer and assign said Contract for Deed. 
ASSIGNOR(S) 

State of Minnesota 

} a 	  County of 	  
The foregoing instrument was acknowledged before me this_day of 	 , 19—. 

by 	  

page__) and/or 

7/13/82 	 [REVISOR I BM 	AR0225 

1 4 MCAR S 1.5004 Assignment of contract for deed by an individual. 

2 The recommended form for an assignment of a contract for deed by 

3 an individual seller, purchaser, or assignee is contained in 

4 Exhibit 4 MCAR S 1.5004-1. 

5 	 Exhibit 4 MCAR S 1.5004-1 

". ■ /TARIM. STAMP ON SILAI. WOODIER MIA OR RAMA. 

Tea SIOLN•orlollo fa. the me) 	troc..1.4 io Me ayaMovAres. okoold 
So boot 	 so 	 AsogAset 

GNATURE Pk. 	 TAKING AC1010 

THIS I NSTRUMF:mt CAS likklAtTED RV &AWE AND ADDRESS.: 



Form No. 59-M 
61,11.141... Co Miowaspao, 

Woo.... 	 NionY• 11981 
ASS1GNMENT OF CONTRACT FOR DEED 

SAler 	 .1 O. tett fly,  

19_ Date 	  

interest in that certain 
tSelkesorPorcheres, 

Assignee (whether one or more), the 

	, 	made by Contract for Deed dated the 	day of 

solurotoOmo ammo lidmv.Iorl 

as Seller, and 	  
as Purchaser, recorded and/or filed in the office(s) of the County Recorder and/or Registrar of Titles in 
and for the County of 	  , State of Minnesota, 
on the 	day of 	  19 as (Document No 	 
in Book 	of 

(reserved for recordmIdets) 

FOR VALUABLE CONSIDERATION 	  

a 	 under the laws of 	  
Assignor, hereby sells, assigns and transfers unto 	  

(Document No 	 in Volume 	 , page 	  

	

0.1.no Mb GOMA.. 	 Talo)■ 

for the sale and conveyance of real property in said County and State, described as follows: 

(If more space is needed, continue on back) 
Subject to all the covenants of Assignor in said Contract for Deed contained, which Assignee hereby 
assumes and agrees to keep and perform. 

Assignor hereby covenants that there remains unpaid under said Contract for Deed the sum of 
 with interest thereon from the —day of 19_, 

and that Assignor has good right to sell, transfer and assign said Contract for Deed. 
ASSIGNOR 

By 
Its 	  

	

1 sr. By 	  

County of  	 Its 	  

	

The foregoing was acknowledged before me this 	 day of 	 , 19—, 
by 	 and 	  
the 	  and 	  
of 	  a 	  
under the laws of 	  on behalf of the 	  

page ) and/or 

State of Minnesota 

NGTARI AL STAMP OR SEAL IOR DINER TITLE OR ItANKi 

To. Soot..... Ur Or 	ows.p.t. o.orroIrtl us Ono *norm. o► .obal 
he ....I 	 at Aeoymoo.,  

SIGNATI, I& Or PERSON TAKING ACKNOWLEDGMENT 

THIS thts-retum zeal-  WAS DRAFTED 55 AN mist Joan ArbrAESs• 

No delinquent taxes and transfer entered; 
Certificate of Real Estate Value 
( 	Wiled 	( 	)not required 

	  19 

County Auditor 

By 	  
Deputy 

7/13/82 	 [REVISOR I BM 	AR0225 

1 4 MCAR S 1.5005 Assignment of contract for deed by a corporation 

2 or partnership. The recommended form for an assignment of a 

3 contract for deed by a corporate or partnership seller, 

4 purchaser, or assignee is contained in Exhibit 4 MCAR S 1.5005-1. 

5 	 Exhibit 4 MCAR S 1.5005-1 



AFFIDAVIT OF IDENTITY AND SURVIVORSHIP 
FOR DEATH OCCURRING AFTER tDEC.  DEC. 91. 1070 Form No. 1 19-M 

114111wAle.o CA -.samosa 
lottAn..ate IJ itci. Crovevonanr RloAluo 04/11 

Transfer entered 

	  19 

County Auditor 

By 	  
Deputy 

STATE OF MINNESOTA, 

COUNTY OF 	  

Recording Data 

NAME OF DECEDENT 

Name of Affiant 
	 and 	 Address of Af Ian& 

being first duly sworn, on oath state from personal knowledge: 
That the above named decedent is the person named in the certi feed copy of Certificate of Death attached 

hereto and made a part hereof. 
That the name(s) of the survivor(s) is/are 	  

III owe opsam is swede& contsamo bask) 

as shown by instrument recorded in Book 	 of 	  
Page 	  or as Document No. 	  in the office of the County 
Recorder of 	  Minnesota, or as shown on Certificate of Title 

County 

County 

No 	  Files of the Registrar of Titles of 
Minnesota. 

7/13/82 	 [REVISOR ] BM 	AR0225 

1 4 MCAR S 1.5006 Affidavit of identity and survivorship. The 

2 recommended form for an affidavit of identity and survivorship 

3 for death occurring after December 31, 1979 is contained in 

4 Exhibit 4 MCAR S 1.5006-1. 

5 	 Exhibit 4 MCAR S 1.5006-1 

That said decedent on date of death was an owner as a joint tenant/life tenant of the land legally 
described as follows: 

Subscribed and sworn to before me 
this 	clay  of 	 , 19 

SIGNATURE OF ROTARY FUME OR OTHER OWFIGIAL 

NOTARIAL STAMP OR SEAL don DINER mut OR RAN& 

Signature of Affiant 

THIS INSTRUMENT WAS DRAFTED EIT INANE AND ADDRESS/ 

Is. Stmts.'s*, to No too (moony *woof et Mis stOmotoM oast its mot 01 
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1 4 MCAR S 1.5007 Residential mortgage between individuals. The 

2 recommended form for a residential mortgage between individuals 

3 is contained in Exhibit 4 MCAR S 1.5007-1. 

4 	 Exhibit 4 MCAR S 1.5007-1 

RESIDENTIAL MORTGAGE 
Porowant to Woo Si. Fon. 47  to new  r..  a..1 lod...4vol 	Form No. 411/2 —M 

86.1144.nowls Co. 14.osteappolow 
Itimovooas (lotions Co......nrio4 Moab. (111,1) 

     

(reserved for mortgage registry 11X payment Oata) 

 

(reserved for recording data) MORTGAGE REGISTRY TAX DUE HEREON: 
$ 	  

 

    

THIS INDENTURE, Made this 	 day of 	 , 19_, 

between 

, Mortgagor (whether one or more), 
1Mantal Foetus r 

and 

	  Mortgagee (whether one or more), 

WITNESSETH, That the Mortgagor, in consideration of the sum of 	  
DOLLARS, 

to the Mortgagor in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, does hereby 
convey unto the Mortgagee, Forever, all of the land located in the County of  
	 , and State of Minnesota, described as follows: 

together with all hereditaments and appurtenances belonging thereto (the Property). 
TO HAVE AND TO HOLD THE SAME, to the Mortgagee forever. The Mortgagor covenants with Mortgagee as follows That 

Mortgagor is lawfully *tired of the Property and has good right to convey the same; that the Property is free from all encumbrances. 

except as follows:   
that the Mortgagee shall quietly enjoy and possess the same; and that the Mortgagor will Warrant and Defend the title to the same 

against all lawful claims not hereinbefore specifically excepted. 

PROVIDED, NEVERTHELESS, That if the Mortgagor shall pay to the Mortgagee the sum of 	  
	 DOLLARS, 

according to the terms of • promissory note of even date herewith ghe Note), the final payment being due and payable on 

 with interest at the rate of  percent per annum. and shall repay to the Mortgagee, at the tim ea 

and with interest as specified, all sums advanced in protecting the lien of this Mortgage, in payment of taxes on the Property, 
insurance premiums covering buildings thereon, principal or interest on any price liens, expenses and attorneys fees herein 

provided for and sums advanced for any other purpose authorized herein. and shall keep and perform all the covenants and 

agreements herein contained, then this Mortgage shall be null sad void. and shall be released at the Mortgagor's expense. 

AND THE MORTGAGOR covenants with the Mortgagee as follows: 

t. to pay the principal sum of money and interest as specified in the Note 

2, to pay all taxes and assessments now doe or that rosy hereafter become liens against the Property before penalty attaches 

thereto; 
1 to keep all buildings, improvements and Asters* now or later located on or • pare of the Property insured against loss by foe, 

extended coverage perils, vandalism, malicious mischief and. if applicable, steam boiler explosion. for at least the amount of 

at all times while any amount remains unpaid under this Mortgage. If any of the buildings.impasovements or fixtures °relocated 
in a federally designated flood prone area, and if flood insurance is available for that area, Mortgagor shall procure and 

maintain flood insurance in amounts reasonably satisfactory to the Mortgagee. Each insurance policy shall contain a loos 
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payable clause in favor of the Mortgagee affording all rights and privileges customarily provided under the so'called standard 
mortgage clause. In the event of damage to the Property by fire or other casualty, the Mortgagor shell promptly give notice of 

- such damage to the Mortgagee and the insurance company. The insurance shall be issued by an insurance company or 
companies licensed to do business in the State of Minnesota and acceptable to the Mortgagee. The insurance policies shall 

provide for not less than ten days written notice to the Mortgagee before cancellation, non•renewal, termination, or change in 
coverage, and the Mortgagor shall deliver to the Mortgagee a duplicate original or certificate of such insurance policies. 

4. to pay, when due. both principal and interest of all prior liens or encumbrances, if any, and to keep the Property free andclear of 
all other prior liens or encumbrances: 

6. to commit or permit no waste on the Property and to keep it in good repair. 

6. to complete forthwith any improvements which may hereafter be under course of construction on the Property, and, 

1. to pay any other expenses and attorney's fees incurred by the Mortgagee by reason of litigation with any third party for the 
protection of the lien of this Mortgage 

In case of failure to pay said taxes and assessments, prior liens or encumbrances, expenses and attorney's fees as above 
specified. or to insure said buildings, improvements. and fiatures and deliver the policies as aforesaid, the Mortgagee may pay such 

taxes, assessments, prior liens, expense. and attorney's fees and interest thereon. or obtain such insurance. and the sums so paid 

shall bear interest from the date of such payment at the same rate set forth in the Note. and shall be impressed as an additional he 
upon the Property and be immediately due and payable from the Mortgagor to the Mortgagee and this Mortgage shell from date 

thereof secure the repayment of such advances with interest. - 

In case of default in any of the foregoing covenants, the Mortgagor confers upon the Mortgagee the option of declaring the 
unpaid balance of the Note and the interest accrued thereon, together with all sums advanced hereunder, immediately due and 

payable without notice, and hereby authorizes and empowers the Mortgagee to foreclose this Mortgage by judicial proceedings or to 
sell the Property at public suction and convey the same to the purchaser in fee simple in accordance with the statute, and out of the 

moneys arising from such sale to retain all sums secu red hereby, with interest and all legal costs and chanter of such foreclosure and 
the maximum attorneyk fee permitted by law, which costs, charges and fees the Mortgagor herein sprees to pay. 

The Mortgagor and the Mortgagee further covenant and agree as follows: 

1. Mortgagor shall be furnished • conformed copy of the Note and of this Mortgage at the time  of execution  or alter tocordotiort 
hereof. 

2. Upon default of any covenant or agreement by Mortgagor under the terms of the Note or this Mortgage, Mortgagee prior to 
foreclosure shall mail notice to Mortgagor as provided herein specifying: (a) the nature of the default by the Mortgagor. (b) the 

action required to cure such default: (c) • date, not lees than thirty (30) days from the date the notice is mailed to Mortgagor by 

which such default must be cured: and (dl that failure to cure such default on or before the date specified in the notice may result 
in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Mortgagor of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other 

defense of the Mortgagor to acceleration and sale. 

3. In addition to any notice required under applicable law to he given in another manner, (al any notice to the Mortgagor provided 

for in this Mortgage shall be given by mailing such notice by certified mail addressed to the Mortgagor at the Property address or 
at such other address as the Mortgagor may designate by notice in writing to the Mortgagee as provided herein, and (b) any 

notice to the Mortgagee shell be given by certified mail, return receipt requested, to Mortgagee at the following address: — 

or to such other address as Mortgagee may designate by notice in writing to the Mortgagor as provided herein. Any notice 
provided for in this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given in the manner 

designated herein. 

The terms of this Mortgage shall run with the Property and bind the parties hereto and their successors in interest. 

IN TESTIMONY WHEREOF, the Mortgagor has hereunto set its hand the day end year first above written. 

MORTGAGOR 

IL  

State of Minnesota 

County of 	  

The foregoing instrument was acknowledged before me this 	day of 	  19— 
by 	  

NOTARIAL STAMP OR SEAL IOR OTHER TITIL OR RANK, 

  

 

SIGNATURE RE OF NOTARY PUBLIC OR OTHER OFFICIAL 

   

I° HIS INSTRUMENT RAS DRAFTED ST 4NAISE ASH AI linli►_ics 

  

FAILURE TO RECORD OR FILE THIS MORTGAGE 
MAY GIVE OTHER PARTIES PRIORITY OVER THIS MORTGAGE. 
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1 4 MCAR S 1.5008 Residential mortgage from individual to a 

2 corporation or partnership. The recommended form for a 

3 residential mortgage from an individual as mortgagor to a 

4 corporation or partnership as mortgagee is contained in Exhibit 

5 4 MCAR S 1.5008-1. 
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RESIDENTIAL MORTGAGE 	 Mallow Doom •o„ ttlastrovelt•i. 

Porsoons se Moen Slot Sec t7 	 led...Irani or orporrroort or Ponorreiost  Form No. 42 1/2—M 	4Intforro r'.wwr.ewnne Monk. 11,9111 

(reserved for mortgage registry tax payment data) 

MORTGAGE REGISTRY TAX DUE HEREON: 
$ 	  

THIS INDENTURE, Made this 

between 	  

O re.,  

(reserved lot recording data) 

day of 	 . 19—, 

Mortgagor (whether one or more), 

and 	  

a 	  under the laws of 	  Mortgagee. 

WITNESSETH, That the Mortgagor, in consideration of the sum of 	  
DOLLARS. 

to the Mortgagor in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, does hereby 

convey unto the Mortgagee, Forever, all of the land located in the County of  
	 , and State of Minnesota, described as follows: 

together with all hereditaments and appurtenances belonging thereto (the Property). 
TO HAVE AND TO HOLD THE SAME. to the Mortgagee forever. The Mortgagor covenants with Mortgagee as follows: That 

Mortgagor ia lawfully seized of the Property and has good right to convey the some; that the Property is free from all encumbrances. 

except as follows:   
that the Mortgagee shall quietly enjoy and possess the same; and that the Mortgagor will Warrant and Defend the tide to the same 

against all lawful claims not hereinbefore specifically excepted. 

PROVIDED, NEVERTHELESS, That if the Mortgagor shall pay to the Mortgagee the sum of 	  
	 DOLLARS. 

according to the terms of a promissory note of even date herewith (the Note), the final payment being due and payable on 
  with interevt at the rate of-. percent per annum. and shall repay to the Mortgagee, at the times 

and with interest as specified. all sums advanced in protecting the lien of this Mortgage, in payment of taxes on the Property. 
insurance premiums covering buildings thereon, principal or interest on any prior lien.. expenses and attorneys fees herein 

provided for and sums advanced for any other purpose authorized herein, and shell keep and perform all the covenants and 
agreements he rein contained, then this Mortgage shall be null and void, and shall be released at the Mortgagor's expense. 

AND THE MORTGAGOR covenants with the Mortgagee as follows: 

1. to pay the principal sum of money and interest as specified in the Note: 
2 to pay alt taxes and assessments now due or that may hereafter became liens again*. the Property before penalty &dacha; 

thereto: 
1 to keep all b u ildings, improvements end fixtures now or later located on or a part of the Property insured against low by fire. 

extended coverage perils. vandalism, malicious mischief and. if applicable, steam boiler explosion. tor t least the amount of 

at all times while any amount remains unpaid under this Mortgage. If any of the buildings. improvements or fixtures are located 

in • federally designated flood prone area, and if flood insurance is available for that area, Mortgagor shall procure and 

maintain (lead insurance in amo unts reasonably entiefactery h. the Mortgagee. Each insurance policy shall contain a loin 
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payable clause in favor of the Mortgagee affording all rights and privileges customarily provided under the so-called standard 
mortgage clause. In the event of damage to the Property by fire or other calamity. the Mortgagor shall promptly give notice of 
such damage to the Mortgagee and the insurance company. The insurance shall be issued by an insurance company or 
companies licensed to do business in the State of Minnesota and acceptable to the Mortgagee. The insurance policies shall 
provide for not less than ten days written notice to the Mortgagee before cancellation. non-renewal, termination, or change in 

coverage, and the Mortgagor shall deliver to the Mortgagee a duplicate original or certificate of such insurance 
4. to pay. when due, both principal and interest of all prior liens or encumbrances, if any, and to keep the Property free and clear of 

all other prior liens or encumbrances: 
5. to commit or permit no waste on the Property and to keep it in good repair 
6. to complete forthwith any improvements which may hereafter be under course of construction on the Property. and: 
7. to pay any other expenses and attorney's fees incurred by the Mortgagee by reason of litigation with any third party for the 

protection of the lien of this Mortgage_ 

In case of failure to pay said taxes and assessments, prior liens or encumbrances. expenses and attorney's fees as above 
specified. or to insure said buildings, improvements, and fixtures and deliver the policies as aforesaid, the Mortgagee may pay such 

taxes, assessments, prior liens. expenses and attorney's fees and interest thereon, or obtain such insurance. and the sums so paid 

shall bear interest from the date of such payment at the same rate set forth in the Note, and shall be impressed as an additional lien 

upon the Property and be immediately due and payable from the Mortgagor to the Mortgagee and this Mortgage shall from date 
thereof secure the repayment of such advances with interest. 

In case of default in any of the foregoing covenants. the Mortgagor confers upon the Mortgagee the option of declaring the 
unpaid balance of the Note and the interest accrued thereon, together with all sums advanced hereunder, immediately due and 
payable without notice. and hereby authorizes and empowers the Mortgagee to foreclose this Mortgage by judicial proceedings or to 
sell the Property at public auction and convey the same to the purchaser in fee simple in accordance with the statute. and out of the 
moneys arising from such sale to retain all sums secured hereby. with interest and all legal costs and charges of such foreclosure and 

the maximum attorney's fee permitted by law, which costs, charges and fees the Mortgagor herein agrees to pay. 

The Mortgagor and the Mortgagee further covenant and agree as follows: 

1. Mortgagor shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after recordation 

hereof. 
2. Upon default of any covenant or agreement by Mortgagor under the terms of the Note or this Mortgage. Mortgagee prior to 

foreclosure shall mail notice to Mortgagor as provided herein specifying: (a) the nature of the default by the Mortgagor, OA the 
action required to cure such default; 1 .0 a date. not less than thirty (3(p days from the date the notice is mailed to Mortgagor by 
which such default must be cured: and (dl that failure to cure such default on or before the date specified in the notice may result 

in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Mortgagor of the 
right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default nr any other 
defense of the Mortgagor to acceleration and sale. 

3. In addition to any notice required under applicable law to he given in another manner. tat any notice to the Mortgagor provided 

for in this Mortgage shall be given by mailing such notice by certified mail addressed tot he Mortgagor at the Property addressor 
at such other address as the Mortgagor may designate by notice in writing to the Mortgagee as provided herein. and (lit any 
notice to the Mortgagee shall he given by certified mail. return receipt requested, to Mortgagee at the following address: 

or to such other address as Mortgagee may designate by notice in writing to , the Mortgagor as provided herein. Any notice 

Provided for in this Mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given in the manner 

designated herein. 

The terms of this Mortgage shall run with the Property and bind the parties hereto and their successors in interest. 

IN TESTIMONY WHEREOF. the Mortgagor has hereunto set its hand the day and year first above written. 

MORTGAGOR 

State of Minnesota 

County of 	 

The foregoing instrument was acknowledged before me this 	day of 	  . 19--- 
by 	  

NOTARIAL STAMP OR SEAL till( OMER TITLE ilk RANK( 

NoTAR11 I VII .ri .'et t711ca.W1.1,141_ 

FAILURE TO RECORD OR FILE THIS MORTGAGE 
MAY GIVE OTHER PARTIES PRIORITY OVER THIS MORTGAGE. 
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