1 REVISOR 9220.0580

9220.0580 SCHEDULE FOR ESTABLISHING FINANCIAL ASSURANCE.

Subpart 1. Surety bond or letter of credit. The owner or operator of a waste tire
facility shall submit evidence to the commissioner with the permit application that a bond
or a letter of credit has been obtained.

Subp. 2. Closure trust fund. Waste tire facilities shall make annual payments into a
closure trust fund. The first payment must be made six months after the date the waste tire
facility permit is issued by the agency. Subsequent payments must be made no later than
30 days after each anniversary date of the first payment. The minimum amount of each
payment must be determined by the formula in part 9220.0610, subpart 5. Evidence of the
establishment of a closure trust fund must be submitted with the permit application.
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