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5520.0600 ACCOUNTING SYSTEM.

Each grant recipient must establish and maintain a system of financial management
of the grant that complies with accepted accounting practices. The system must provide
accurate, current, and complete information on the financial status of each grant-supported
activity and must include the generation of periodic reports indicating the allocation of
funds by activity, the amount expended, and the amount obligated. Each dollar of Area
Labor-Management Committee Grant Program money must be traceable through the
accounting system.

All accounting documents must be supported by source documentation such as payroll
records, invoices, and purchase vouchers. All employees paid in whole or in part from grant
funds must prepare time sheets reflecting the number of hours worked on grant activities
during the pay period and the payroll must be based on these time sheets. Any purchase of
services agreement entered into by the committee must specify the amount and nature of
services to be provided in a manner that facilitates determination of an hourly or per-unit
rate for those services.
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