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4900.2580 REVOLVING FUND.

The eligible organization shall repay to the agency, without interest, all grant funds
advanced to it under the agreement executed for the program to the extent and manner
provided in the agreement. The agreement shall provide for establishment of a revolving
fund into which all loan repayments, sales proceeds, or recaptured funds must be repaid.
The revolving fund shall provide that repayment to the agency may be deferred if the
eligible organization elects to acquire, rehabilitate, or as permitted, demolish and construct,
and sell additional eligible properties under the program. The agency may also provide
for payment of certain administrative and other costs from the revolving fund, and may
establish other requirements pertaining to the revolving fund under the agreements with
the eligible organization.
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