1 REVISOR 4355.0400

4355.0400 BUSINESS LOANS BY THE BOARD.

If the board receives a grant, gift, or loan, authorizing or requiring it to make business
loans directly to qualifying businesses, and the board determines that businesses do not
have access through a certified corporation, the board may receive applications for an urban
challenge grant loan on the forms it prescribes. The board shall review applications and,
based on the provisions of Minnesota Statutes, section 116M.18, and the business loan
criteria in part 4355.0500, may approve them. If an application is denied, the commissioner
shall inform the applicant as to the reasons for the denial.
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