1 REVISOR 2675.2420

2675.2420 OTHER BUSINESS; EXPENSE REIMBURSEMENT AGREEMENTS.

If an officer of a bank is acting as an insurance agent, acting to effect transactions
in securities or the business of an insurance agency or securities broker-dealer not owned
by the bank is being conducted on the banking premises, there must be an arrangement
as to allocating overhead expenses or as to distribution of net earnings and be included in
an appropriate board resolution. The allocations may include the credit insurance income

required to be turned over to the bank pursuant to Minnesota Statutes, section 47.016, or
commissions.
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