
1 REVISOR 2675.2130

2675.2130 FURNITURE AND FIXTURES, PERSONAL PROPERTY,
AUTOMOBILES, AND EQUIPMENT.

Purchases capitalized in this account shall be amortized as required by generally
accepted accounting principles, or a greater amount as may be approved in writing by the
commissioner. Furniture and fixtures, personal property, automobiles, and equipment used
in the conduct of banking business may be acquired by purchase or lease without obtaining
prior approval of the commissioner unless the seller or lessor has an existing direct or
indirect interest in the management or ownership of the acquiring bank.
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