1 REVISOR 1900.4110

1900.4110 REPORTING REQUIREMENTS.

Subpart 1. Interim financial report. Each regional arts council must submit to the
board an annual, unaudited financial statement summarizing its total annual revenue and
expenditures within 45 days of the close of the regional arts council's fiscal year.

Subp. 2. Annual plan update. By May 15 of the first year of the biennium, each
council must submit to the board an annual plan update which confirms that there will be
no changes in the council's biennial plan for the coming year or outlines anticipated changes
to the biennial plan for the coming year.

Subp. 3. Biannual report. Each council must submit to the board a written report
describing the activities relating to expenditures and management of its regional arts council
block allocation within 90 days after the end of the second year of the biennium. The report
must include:

A. adescription of the relationship between the biennial plan and the actual grants
and other forms of assistance provided during the year with the regional arts council block
allocation; and

B. alisting of the grants awarded, services provided, and programs disseminated
using the regional arts council's block allocation.

Subp. 4. Certified public audit. Each regional arts council must submit a certified
public audit accounting for its regional arts council block allocation for the fiscal years
in which the biennial plan was in effect according to the terms of the Regional Arts
Council/Minnesota State Arts Board Fiscal Agent Agreement.
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