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1572.0040 PARENT COMPANY LIABILITY.

A corporation, partnership, sole proprietorship, or association that through ownership
of capital stock, cumulative voting rights, voting trust agreements, or any other plan,
agreement, or device, owns more than 50 percent of the common or preferred stock entitled
to vote for directors of a subsidiary corporation or provides more than 50 percent of the
management or control of a subsidiary is liable to a seller of agricultural commodities for
any unpaid claim or contract performance claim of that subsidiary.
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