
1 REVISOR 1562.2200

1562.2200 TERMINATION OF LICENSE; CHANGE OF OWNERSHIP.

When a license is terminated by reason of sale, discontinuance of business, failure
to renew a license, or for any other reason, the grain buyer or warehouse operator must
discontinue buying grain from producers or storing grain, and redeliver or purchase all
grain belonging to others in the warehouse. If a licensee sells or leases a grain warehouse
to another person, proper indemnity must be provided to all depositors. Agreement
in writing by the warehouse operator's successor to assume liability for all warehouse
receipts outstanding at the time of take over and reissuance of warehouse receipts by the
successor constitutes sufficient indemnity. The commissioner must be notified of a change
in ownership so that a new license and bond may be issued.

Statutory Authority: MS s 16A.128; 223.19; 232.22; 232.24; 236.08

History: 12 SR 2392
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