
1 REVISOR 1562.1200

1562.1200 GRAIN PURCHASE RECEIPT.

An independent grain buyer, upon purchasing grain, shall issue a grain purchase
receipt. A duplicate copy of each grain purchase receipt must remain in the possession of
the independent grain buyer as a permanent record. The original grain purchase receipt
must be delivered to the seller upon receipt of each load of grain.

The grain purchase receipt must state specifically whether the grain was sold on
contract or for cash and the price at which the grain was sold. For contract purchases, if
the price is not determined at the time of delivery, then the grain purchase receipt must be
marked "price later."

All grain purchase receipts must be consecutively prenumbered and must contain the
following information:

A. the name and address of the grain buyer;

B. the name of the seller;

C. the location and date of the transaction;

D. the weight or volume and kind of grain; and

E. the signature of the grain buyer.

For the sale of grain designated "contract" on the grain purchase receipt, the grain buyer
must put the terms of the contract in writing as required by Minnesota Statutes, section
223.177, subdivision 3. The term "contract" signifies any form of sale except a cash sale.
A contract sale of grain is not covered by the grain buyer's bond.

Statutory Authority: MS s 16A.128; 223.19; 232.22; 232.24; 236.08

History: 12 SR 2392
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