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judge of said court, if there be one, the governor may appoint a prac-
ticing attorney to 51t as. spemal ]udge instead of such municipal ]udge
from day to day,

Approved February 14, 1969.

' CHAPTER 13—H. F. No. 87 .
An act relatmg to investments by publzc cemetery associations,
amending Minnesota Statutes 1967, Section 306.773.

Be itenacted by the Legislature of the State of Minnesota:

Section 1. Minnesota Statutes 1967, Section 306.773, -is
amended to read: .

306.773  Public cemetery associations; investments.  Every
cemetery association heretofore or hereafter organized under the laws
of this state whieh shall mmﬁt&m&fru-bbeeefnetefytﬂaﬂyeﬂ»y&ﬂ&e
first elass end which has provided for a permanent care and improve-
ment fund administered by one or more trust companies acting as trus:
tee or trustees of such fund, pursuant to the provisions, of section
306.77, may, when the prmc1pa1 of such fund remaining after with-
drawals therefrom for purposes authorized by law shall have reached
an amount exceeding $100,000, by resolution adopted by a vote of at
least two-thirds of the members of its board of trustees at any author-
ized mecting of the board, authorize the trust company or trust com-
panies acting as such trustee or trustees, in investing, Ieinvesting, ex-
changing, and managing such fund, to acquire every kind of investment,
specifically including, but not by way of limitation, bonds, debentures
and other corporate obligations, and corporate stocks, Whlch any or-
dinarily prudent person of discretion and intelligence, who is a trustee
of the property of others, would acquire as such tru stee. '

Approved February 18 1969

CHAPTER 14—H. F. No. 154.

An act reIatmg to trusts; distinguishing testamentary from other
trusts for certain probate purposes; amending Minnesota Statutes
1967, Section 525.504.

Be it enacted by the Legislature of the State of Minnesota:” - -
Section 1. Minnesota Statutes 1967, Section 525.504, is
amended to read:
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525.504  Probate code; testamentary trust; discharge of rep-
resentative; property of minors. When any representative has
paid or transferred to the persons entitled thereto all of the property
in the estate, paid ali taxes required to be paid by him and has filed
proof thereof, and has complied with all the orders and decrees of the
court and with the provisions of law, and has otherwise fully dis-
charged his trust, the court shall finally discharge him and his sureties.
The court shall have complete jurisdiction over-the representative and
may require him to account at any time until his final discharge,
whether a final decree has been entered or not. When any bequest or
devise to a testamentary trustee amounts to more than $1,000, the
representative may not be discharged until a trustee is qualified in a
court of competent jurisdiction and until proof of the qualification
and a receipt by the trustee are filed, unless the will contains a waiver
of qualification in which case the court may approve and accept such
waiver of qualification. The term “testamentary trustee” as used in
this section does not include the trustee of a trust referred to by sec-
tion 525.223. No representative who has received any funds for death
by wrongful act may be discharged until he files a certified copy of the
order, judgment, or decree of distribution of the court wherein the
funds were recovered, and vouchers from the persons entitled thereto,
or copies thereof, certified by the clerk of court.

When a minor child receives or is entitled to personal property not
exceeding $5,000 in value, the judge of probate court may order and
direct representatives of estates or guardianships to make payment of
not to exceed $1,000 thereof to the parent or parents, custodian, or
the person, corporation, or institution with whom the minor child is,
for the benefit, support, maintenance, and education of the minor
child or may direct the deposit of the whole or any part thereof in a
savings account in a bank, savings bank, a building and loan associa-
tion, or 2 savings and loan association having deposit insurance, in
the name of the minor child. When so deposited the book showing the
deposit is to be kept as provided by the probate court. No funds shail
‘be withdrawn from this savings account until the minor child reaches
‘majority, except by order of the probate court. The court may author-
ize the use of any part or all thereof to purchase United States gov-
ernment savings bonds in the minot’s name the bonds to be kept as
provided by the probate court and to be retained until the minor
reaches majority unless otherwise authorized by an order of the pro-
bate court.

Approved February 18, 1969.
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