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advertise that it is affiliated with or has any other connection with,
such company, corporation or similar structure other than that
which truly and actually exists; and no such financial institution
shall advertise as its capital any amount other or greater than the
amount of actual paid in capital, which it shall have at the time of the
appearance of such advertisement, and no such financial institution
shall advertise in any way the aggregate or individual 'responsibility
or financial worth of its stockholders, or in any manner seek to con-
vey the impression that the financial resources of its stockholders
above the limit provided by law are available for the purpose of
meeting its liabilities."

Approved April 25, 1931.

CHAPTER 381—S. F. No. 1073

An act to amend Mason's Minnesota Statutes of 1927, Section
3451, relating to fraternal benefit societies, orders or associations.

Be it enacted by the Legislature of the State of Minnesota:

Section I. Benefits—reserves.—That Mason's Minnesota
Statutes of 1927, section 3451, be amended to read as follows:

"3451. Every association transacting business under this act
shall provide for the payment of death or disability benefits, or both,
and may provide for the payment of benefits in case of temporary
or permanent physical disability, either as the result of disease,
accident or old age, provided, the period of life at which the pay-
ment of benefits for disability on account of old age shall not be
under seventy years. Any such association may grant to its mem-
bers extended and paid-up protection or such withdrawal equities
as its constitution and laws may provide; provided, that such grants
shall in no case, exceed in value the portion of the reserves to the
credit of such members to whom they are made, and that such as-
sociation shall show by an annual valuation made by a competent
actuary approved by the commissioner of insurance that it is ac-
cumulating and maintaining for the benefit of such members the
reserves required by the American Experience Table of Mortality
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with interest at the rate of four (4) per cent per annum, or
by the National Fraternal Congress Table of Mortality with
interest at the rate of four (4) per cent per annum, and the
association shall carry as a liability the reserves so determined, and
that assets representing such reserves shall be held in trust for such
members separate and distinct from assets belonging to members
holding certificates on which such reserves are not maintained, and
that the assets so held in trust shall not be used to pay any claims
or benefits upon any certificates to members other than to the mem-
bers for whom said assets are so held in trust.

Nor shall anything contained herein or contained in the laws of
this state regulating fraternal benefit societies, orders or associations
be held to restrict the right of any fraternal benefit society in the
use of any surplus over and above the accumulation required by the
table by which the rates are computed and the accretions thereon,
as prescribed by the laws or rules of the society, provided, the same
are used for the common benefit of all the members.

Any fraternal benefit society which shall accumulate and main-
tain the assets required for the payment of benefits upon all con-
tracts when valued by mortality and interest standards which pro-
vide reserves not less than those prescribed by the mortality tables
and interest rates herein mentioned or the mortality tables and
interest rates prescribed by /aw for life insurance companies, may
enter into contracts with such persons in such forms and granting
such benefits under such conditions as its laivs may provide."

Approved April 25, 1931

CHAPTER 382—S. F. No. 1078

An act creating a securities commission, prescribing the mem-
bers thereof, defining the duties and powers of such members and
fixing their salaries, providing certain regulations as to securities
under the jurisdiction of said securities commission, transferring all
rights, powers and .duties now vested in the commissioner of
securities under Sections 3997, 3998 and 3999, Mason's Minnesota
Statutes for 1927, and repealing inconsistent laws.


