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CHAPTER 130—S. F. No. 841. •

An act relating to county bonds under Chap. 26$, Laws 19*9.

Be it enacted by the Legislature of the State of Minnesota:
Section 1. Bonds—Proceedings legalized in certain cases.—

When a majority of the voters of any county in this state voting on
the question, have heretofore at an election called and held approved
the issuance of the county's bonds under the provisions of Chapter
265, Laws, 1919, and the county board of such county has by resolu-
tion or resolutions adopted prior to January 1st 1921, attempted to
authorize the issuance of such bonds so approved, and the county has
not as yet issued its bonds to the maximum amount named in the
question submitted to the voters at such election and approved by a
majority of the said voters voting on the question, the resolutions so
adopted are hereby legalised according to their terms, and the county
board of such county is authorized and empowered to cause such
bonds to be issued and sold from time to time by appropriate pro-
ceedings under said Chapter 265, up to the maximum amount so
approved at such election, notwithstanding the limitations as to time
contained in Section 3 of said Chapter 265.

Sec. 2. Nothing herein contained shall affect any action now
pending.

Approved .March 29, 1921.

CHAPTER 131—S. F. No. 912.

An act amending Chapter iof Laws of Minnesota for 1917, <w
amended by Chapter 127, Laws of Minnesota for zoio, being an
act authorizing all public service corporations to give mortgages or
deeds of trust covering all their property or franchises including af-
ter-acquired property, and legalising such mortgages or deeds of
trust heretofore given.

Be it enacted by the Legislature of the State of Minnesota:
Section 1. Deeds of trust may draw interest at 8%: That Sec-

tion 1 of Chapter 10, Laws of Minnesota for 1917, as amended by
Section 1 of Chapter 127, Laws of Minnesota for 1919, be and the
same hereby is amended to read as follows:

Section 1. Any public service corporation owning property in
this state may mortgage or execute deeds of trust of the whole or
any part of its property and franchises to secure money borrowed by
it for the construction and equipment of its lines and properties and
for its corporate purposes, and issue its corporate bonds in sums of
not less than one hundred dollars ($100.00) secured by such mort-
gages or deeds of trust, bearing interest at a fate not exceeding
eight per cent (8%) per annum; such mortgages or deeds of trust


