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CHAPTER 243—S. F. No. 133.

An Act relating to the annual reports of life insurance com-
panies.
Be it enacted by the Legislature of the State of Minnesota:

Filing of statement.—Section 1. In addition to any other
matter which may be required by law or pursuant to law by
the commissioner of insurance to be stated therein, every
annual report of every life insurance company doing busi-
ness in this state, shall contain an accurate, concise and com-
plete statement of the following matters, to-wit: (1) All
the real property held by the company, the dates of acquisi-
tion, the names of the vendors, the actual cost, the value at
which it is carried on the company's books, the market value,
the amounts expended during the year for repairs and im-
provements, the gross and net income from each parcel, and
if any portion thereof be occupied by the company, the rental
value thereof, a statement of any certificate issued by the
commissioner extending the time for the disposition thereof,
and all purchases and sales made since the last annual state-
ment, with particulars as to dates, names of vendors and
vendees, and the consideration. (2) The amount of exist-
ing loans upon the security of real property, stating the
amount loaned upon property in each state and foreign
country. (3) The moneys loaned by the company to any
person other than loans upon the security of real property
above mentioned and other than loans upon policies, the
actual borrowers thereof, the maturity and rate of interest of
such loans, the securities held therefor, and all substitutions
of securities during the current year in connection therewith,
and the same particulars with reference to any loans made or
discharged since the last annual statement. (4) All other
property owned by the company or in which it has interest
(including all securities, whether or not recognized
by the law as proper investments), the dates of
acquisition, from whom acquired, the actual cost, the
value at which the property is carried upon the books, the
market value, the interest or dividends received thereon dur-
ing the year; also all purchases and sales of property other
than real estate made since the last annual statement, with
particulars as to dates, names of purchasers and sellers, and
the consideration; and also the income received and outlays
made in connection with all such property. (5) All com-
missions paid to any person in connection with loans or pur-
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chases or sales of any property, and a statement of all pay-
ments for legal expenses, giving particulars as to dates,
amounts and names and addresses of payees. (6) All
moneys expended in connection with any matter pending be-
fore any legislative body or any officer or department of
government, giving particulars as to dates, amounts, names
and addresses of payees, the measure or proceeding in connec-
tion with which the payment was made, and the interest of
the company therein, (7) The names of the officers and
directors of the company, the proceedings _at the last annual
election, giving the names of candidates and the number of
votes cast for each and whether in person, by proxy or by
mail. (8) The salary, compensation and emoluments re-
ceived by officers or directors, and where the same amounts
to more than five thousand dollars, that received by any per-
son, firm or corporation, with particulars as to dates, amounts,
payees and the authority by which the payment was made;
also all salaries paid to any representative, either at the
home office, or at any branch office, or agency, for agency
supervision. (9) The largest balances carried in each bank
or trust company during each month of the year. (10) All
death claims resisted or compromised during the year, with
particulars as to sums insured, sums paid and reasons as-
signed for resisting or compromising the same in each case.
(11) A complete statement of the profits and losses upon
the business transacted during the year and the sources of
such gains and losses, and a statement showing separately
the margins upon premiums for the first year of insurance
and the actual expenses chargeable to the procurement of
new business insured since the last annual statement. A
foreign company issuing both participating and non-partici-
pating policies, shall make a separate statement of profits
and losses, margins and expenses, as aforesaid, with reference
to each of said kinds of business, and also showing the man-
ner in which any general outlays of the company have been
apportioned to each of such kinds of business. (12) A
•statement separately showing the amount of the gains of the
company for the year attributable to policies written after
Dec. 31st, 190.. and the precise method by which the
calculation has been made. (13) The rates of annual
dividends declared during the year for all plans of insurance
and all durations and for ages at entry, twenty-five, thirty-
five, forty-five and fifty-five, and the precise method by which
such dividends have been calculated. (14) A statement
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showing the rates of dividends declared upon deferred divi-
dend policies completing their dividend periods for all plans
of insurance and the precise methods by which said dividends
have been calculated. (15) A statement showing any and
all amounts set apart or provisionally ascertained or calcu-
lated or held awaiting apportionment upon policies with
deferred dividend periods longer than one year for all plans
of insurance and all durations and for ages of entry as afore-
said, together with the precise statement of the methods of
calculation by which the same have been provisionally or
otherwise determined. (16) A statement of any and all
reserve or surplus funds held by the company and for what
purpose they are claimed respectively to be held.

Sec. 2. All acts and parts of acts inconsistent with the
provisions of this act are hereby repealed.

Sec. 3. This act shall take effect and be in force from
and af te r its passage.

Approved April 19, 1907.

CHAPTER 244—S. F. Xo. 448.

An Act to authorize and empower cities in this stale, of the
fourth class, to issue bonds under certain circumstances and sub-
ject to certain provisions, for the purpose of aiding in the con-
struction of steam and electric railroads.

Be it enacted by the Legislature of the State of Minnesota:

Forms—sale of interest.—Section 1. The common coun-
cil of any city in this state, of the four th class is hereby au-
thorized and empowered to issue, negotiate and dispose of the
bonds of such city in a sum not exceeding thir ty thousand
dollars, and not exceeding the limitations hereinafter provid-
ed, for the purpose of aiding the construction of any steam or
e'ectric rai'road which may originate, pass through or ter-
minate in such city. Such bonds to be in denominations of
from one hundred to one thousand dollars.

Provided, that such bonds shall bear interest at a rate
not exceeding six per cent and shall not be negotiated or dis-
posed of at less than par value , nor u n t i l the road or roads
in the aid of which they arc issued shall be actually con-


