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CHAPTER 25. H- F- NO. t

An act Proposing an amendment io section six (6). of Proposed
* * * . i - j f - i- i • constitutional

article eight (8), o/ ?/zc Constitution of the state of Mm- amendment.
ncsota, relating to school funds, education and science,

Be it enacted by the Legislature of the State of Minne-
sota :
SECTION I. The following amendment to section six •* ~, «c^»t

r»-
(6), of article eight (8), of the Constitution of the State
of Minnesota, is hereby proposed to the people of the
State of Minnesota for their approval or rejection, that is
to say, said section shall be amended to read as follows :

Section 6. The permanent school and university
fund of this state may be invested in the bonds of any
county, school district, city, town or village of this state,
but no such investment shall be made until approved by investment1 L J of permanent
the board of commissioners designated by law to regulate sct]Mi and

,, . - i i r i i i university
the investment or the permanent school fund and the per- funds.
rnanent university fund of this state; nor shall such loan
or investment be made when the bonds to be issued or
purchased would make the entire bonded indebtedness
exceed fifteen (15) per cent of the assessed valuation of
the taxable real property of the county, school district, Approval.
city, town or village issuing such bonds; nor shall such
loans or indebtedness be made at a lower rate of interest
than three (O per cent per annum, nor for a shorter pe- Bonded in-
. . ,. c f \ f i • j . debtcdn<-Hsnod than five (;) years, nor for a longer period than not to ex-

/ \ i . , - T , 1 C«<I 1 5 p e rtwenty (20) years, and no change of the town, school cent, draw
district, city, village, or of county lines shall relieve the than
real property in such town, school district, county, village ""s'thaS S
or city in this state at the time of the issuing of such bonds [han
from any liability for taxation to pay such bonds. _ year

SEC. 2. This proposed amendment shall be submitted Sub
to the people of this state for their approval or rejection
at the general election occuring next after the passage of
this act, and the qualified electors, of this state in tneir
respective districts may at such election vote for or against
such amendment by ballot; and the returns thereof shall
be made and certified within the time, and such votes can-
vassed and the result thereof declared in the manner pro-
vided by law with reference to the election of state officers,
and if it shall appear thereupon that a majority of all the
electors voting at said election, as provided in the next

ot
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section, have voted in favor of the same, then the gov-
ernor shall make proclamation thereof, and such amend-
ment shall take effect and be in force as a part of the Con-
stitution.

KradmK of c;EC ^ The t>aii0ts USC(j at said election on said amend-

ment shall have printed thereon, "Amendment to section
six (6), of article (8), of the Constitution providing for
loaning the permanent school or university funds to or
the purchase of bonds of cities, villages, towns, counties
and school districts, Yes—No," and each elector voting
on said amendment shall place a cross mark thus (x) in
a space to be left opposite either the word "Yes" or the
word "No," and shall be counted for or against the prop-
osition in accordance with the expressed will of the elec-
tor, as provided by the election laws of the state.

SEC. 4. This act shall take effect and be in force from
and after its passage.

Approved March 3, 1903.

s- F. NO. 45. CHAPTER 26.

A bill far an act to amend chapter 239 of the General
Lmt.'s of 1897, as amended by chapter 59 of Hie General
Laws of 1899, entitled "An act to permit voters of any
township in this state to hold tlicir elections within an
incorporated village when such village is located in said
town."

Be it enacted by the Legislature of the State of Minne-
sota :

SECTION i. That section one (i) of chapter two hun-
dred and thirty-nine (239) of the General Laws of one
thousand eight hundred and ninety-seven (1897) a3
amended by chapter fifty-nine (59) of the General Laws,
of one thousand eight hundred and ninety-nine (1899),
be and the same is hereby amended so as to read as fol-
lows :

voters in Section i- That whenever a majority of the legal
may

nhoPd voters if any township in this state shall petition the board
£S™t"d of supervisors of such town to change the place of holding
St'y ** "« elections from where last held to an incorporated village,
rra -Idi '̂s. or to an incorporated city containing less than ten thou-

sand inhabitants, located in whole or in part within such
town, then said supervisors may procure a suitable hall


