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such grand lodges, be disposed of 11 accordance with the
laws of said order.

Sec. 2. This act shall take effect und be in forece from
and aiter its passage.

Approved Feb. 18, 1903,

CHAPTER 18.

An act providing that villages, boroughs or cities con-
faining a population of ten thousand (10,000) inhabi-
tants or less, may designate depositorics for village, bor-
ough, or city moncys, and requiring the deposit of vil-
lage, borough or city moncys in such depositories, and
exempting the wvillage, borough, or city treasurer from
ligbility for such deposits.

Be it enacted by the Legisiature of the State of Mimne-
sota:

SecTtioN 1. The common council, or any body answer-
ing thereto, of the several villages, boroughs or cities con-
taining a population of ten thousand {10,000) inhabitants
or less, in the state, whether organized and crented under
any general or special law, may, in their discretion, select
and designate as a depository or depositories for village,
borough or city moneys, any national, state or private
bank or banks. Such deposttories shall be required to ex-
ecute and deliver good and sufficient bond, with two (2)
or more sureties, in at least double the amount of the sums
deposited and to be deposited, such bond to be executed to,
and in favor of, the common council, or any body answer-
ing thereto, of such village, borough or city, and for the
use of such village. borough or city. Such bond to be ap-
proved by the said common council, or any body answer-
ing thereto, and such common council, or any body an-
swering thereto, may require all or any part of the village,
borough or city moneys, as they may direct from time to
time, to be deposited by the village, borough or city treas-
urer in the depository or depositories designated as afore-
said,

Such bank or banks shall be designated by such com-
mon council, or any body answering thereto, in such man-
ner as they may deem best.

Such common council, or any body answering thereto,
shall also have power to make such terms and conditions
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as to deposits as to them shall deem for the best interests
of the village, borough or city;

Provided, that the length of time of such deposits, shall
not exceed the term of office of such commen council, or
any body answering thereto, and that new depositories
may be sclected from time to time as the common couneil,
or any body answering thereto, shall decide.

And provided further, that all such designations of de-
positories shall be in writing, setting forth all the terms
and conditions of the deposits to be made in pursuance
thereof, and signed by the president and recorder of such
cominon council, officers or members performing similar
duties of any body answering thereto, for any such village,
borough or city and the same shall be filed in the office
of the clerk or recorder of any such village, borough or
city.

That thereupon such bank shall become a legal depos-
itory for village, borough or city moneys, and thereafter
the treasurer of any such village, borough or city shall
deposit such village, borough or city moneys therein, ar
he shall be required from time to time to deposit by such
common council, or any body answering thereto.

Sec, 2. The village borough or city treasurer and the
suretiés on his bond shall be exempt from liability to the
village, borough or city, by reason of the loss of any funds
of such village, borough or city deposited in any such
bank, from the failure, bankruptcy or other acts of such
bank, to the extent and amount of such funds in such bank
at the time of such failure or bankruptcy.

SEC. 3. All interest on moneys deposited as hereinbe-
fore provided, shall be and become the property of such
village, borough or city.

SEc. 4. This act shall take effect and be in force from
and after the 1st day of May, 1903.

Approved Feb. 20, 1903.



