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under the provisions of this act may dissolve its organ-
ization at anv general or special town meeting held 1in
such township upon proper notice that the guestion of
such dissolution will he suhmitted to the electors of the
township at such meeting; provided, that such school
shall only be dissolved when two-thirds of the legal
voters voting at any such town meeting shall cast their
ballets in favor of dissolving the same.

Sec. 17. This actshalltake effect and he in force from
and after its passage.

Approved April 21, 1897,

CHAPTER 206.

An act to empower hoards of park commissioners in
cities of the State of Minnesota having no more thar
fifty thousand and not less than fifieen thousand inhab-
ftanis to issue bonds of such cities tor certain purposes
therein mentioned.

Be it enacted by the Legislature of the state of Minne-
sota:

SecTioN 1. That for the purpose of raising funds

. with which to establish a system of parks and park-

ways, in any city of the state of Minnesota having no
more than fifty {50,000) thousand and not less than fifteen
thousand (15,000) inhabitants, the board of park com-
missioners,duly appointed and organized in and for any
such ¢ity, shall have power and authority, and is here-
by empowered and authorized to issue, in addition to
all power and authority heretofore conferred upon any
such board by law, the bonds of such city to he denom-
nated “Park Bonds,” not exceeding in the aggregate
the amount of thirty thousand dollars ($30,000).

Sec. 2. Said bonds shall be for the principal sums of
one thousand ($1,000) dollars each and shall be pay-
able at such times and at such place as the board of
park commissioners issming the same may designate.
Said bonds shall be made pavable to bearer, or to the
order of the person or corporation to whom they may
be delivered, as said board may deern hest; shall draw
interest parable semi-annually at such place as said
board may determine at a rate not exceeding five (5)
per cent. per annum, to be represented by coupons at-
tached to said bonds. Said bonds and the coupons at-
tached thereto shall severally be signed by the president
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and secretary of said board and the seal of such hoard
shall be imprinted upon said bonds.

Sec. 3. The said board of park commissioners shall
have authority to negotiate the sale of said bonds in
stich manner as in its judgment shall best subserve the
interests of said city, but it shall not negotiate a sale
nor sell said bonds or any of them at less than their par
value and accrued interest. All moneys realized from
the sale of such bonds shall be paid into the city treas-
ury of such city and shall by the treasurer thereof be
placed to the credit of the city park fund of such city;
and be held subject to the order of said hoard for appli-
cation to park and parkway purposes and no other.
Neither the said bonds nor the proceeds from the sale
thereof shall be used for any other purpose than for the
purpose of acquiring title to lands for ?arks and park-
ways within such city; for the cost of improving the
same, and for the purchase of machinery, tools and im-
plements to he employed for constructing and improv-
ing such parks and parkways.

Said board shall, within ten (10) days after any such
bonds shall have heen issued, notify the city recorder or
clerk of any such city of the number of bonds and
amounts so issued, dates of issue and maturity of each
bond. It shall bethe duty of thesaid board of park com-
missioners and of the city recorder or clerk of such cit
to each keep an accurate register of all bonds so issuec{

SEc. 4. For the payment of the principal and inter-
est of said bonds, the said parks and the improvements
thereon shall be irrevocably pledged, and the city with-
in the municipal boundaries of which such parks and
parkways have been established shall be irrevocably
bound for payment thereof.

Sec. 5. The said board of park commissioners shall
annually on or before the first day of September in each
year transmit to the clerk or recorder of such city an
estimate in writing in addition to the estimate now re-

uired by law, of the amount of money necessary

or the payment of interest on bonds issued by said
board, during the succeeding year; and the city recorder
shall certify the same to thecounty auditor ofthecounty
in which such city is located; such county auditor shall
thereupon extend the same on the next general tax list
and the same shall be collected, apportioned and paid
over to the city treasurer in the same manner as other
city taxes, and all the provisions of law in respects to
the collection of state and county taxes, and proceed-
ings to enforce the same, so far as applicable, shall ap-
ply to said assessments and taxes, and when received
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by the city treasurer shall be placed to the credit of the
“city park fund” of such city,

SEc. 6. This act shall take effect and be in force from
and after its passage.

Approved April 21, 1897.

CHAFPTER 207.

An act to authorize the organization and admission
of certars fnsurance companies to insure against loss or
damage from burglary and robbery,and from loss of
morev and securitfes in the course of transportation in
certain cases.,

Be it enacted by the Legislature of the state of Minne-
sota:

SecrioN 1, Any insurance company or%anized and
incorporated on the mutual plan under the laws of this
state or anotherstate for the purpose of insuring against
loss or damage resulting from burglary and robbery or
attempt thereat, and insuring against the loss of money
and securities in course of transportation when shipped
by registered malil, shall be anthorized, admitted and
licensed to do business in this state as hereinafter pro-
vided.

Sec. 2. Before any such company shall be authorized
to transact business in this state, except to solicit and
receive applications for insurance and portions of pre-
miums thereon, as hereinafter provided, it shall have in
{orce five hundred (500} or more policies on which the
premium shall have been paid in cash or shall be evi-
denced by the written contracts of the policy holders,
on which not less than one-fifth (1-5) of the amount
shall have been paid in cash, and the cash and contracts
for preminms shall amonnt in the aggregate to a sum of
not less than fifty thousand ($50,000) dollars. The
premiam contracts so held shall constitute a part of the
assets of the company.

Sec. 3. Andeveryvsuch company, association or part-
nership shall also filea certified copy of their charter,
articles of ncorporation or deed of settlement, together
with astatement, annder the oath of the president or
vice president and secretary of the company, for which
he or theyr may act, stating the name of the company
and place where located, a detailed statement of its
assets, showing the number of policy holders, aggregate
amount of preminm cortracts, the amount of cash on



