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such bottles, hoses, syphons, tins, kegs, half barrels, or
barrels, boxes, cans and tubs in his, her, or its posses-
sion or secreted in any place, the said magistrate must
thereupon issue a search warrant to discover and
obtain the same and may also cause to be brought
"before him the person in whose possession said bottles,
boxes, syphons, tins, kegs, half barrels, or barrels,
boxes, cans and tubs, may be found, and shall tlien
inquire into the circumstances of such possession ; and
if such person is found guilty of violation of section two
(2)ofthis act, lie shall be punished as therein prescribed,
and the possession of the property taken upon such
warrant shall also be awarded to the owner thereof.

SEC. 5, This act shall take effect and be in force from
and after-its passage.

Approved March 12th. 1895.

CHAPTER 145. c. i« 87-M
87-M

79
190

An net to revise thehiws relating to
and deposit.
Be it enacted by the Legislature of the state -of Minne-

sota:

SECTION 1. Any number of persons not less than
three (3) may establish banks of discount and deposit
and become incorporated upon the terms and condi-
tions, and subject to the liabilities prescribed in this act;
but the aggregate amount of the paid up capital stock
of such bankshall not be less than ten thousand dollars
in any town containing a population of one thousand
persons or less,'and not less than fifteen thousand
dollars in towns of more than one thousand and not
exceeding fifteen hundred population, and not less than
twenty thousand dollars, in towns of more than fifteen
hundred and not exceeding two thousand population,
and not less than twenty-iiTe thousand dollars in towns
of more than two thousand inhabitants; the popula-
tion in all cases to be determined by the last official
census.

The full amount of capital stock named in the
articles of incorporation shall be paid in cash before
aoy bank shall be authorized to commence business,
and such payment shall be certified to the superintend-
ent of banks, under oath by the president or cashier of
the bank.

SEC. 2. The persons uniting to form such a cor-
poration shall, under their hands and seal, execute
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articles of incorporation which shall specifically state:
• First—The name assumed to distinguish the bank Artici™ of ui-

and to be used in all dealings, which name shall not be ~££?tlon tcl

that of any other bank in the state.
Provided that if such bank is being incorporated for

the purpose of succeeding any other bank, such new
bank so incorporated ma}' assume the name of the
bank which it is intended to succeed.

Second—The place where the business of discount
and deposit is to be carried on.

Third—The amount of capital stock and the number
of shares into which the same is divided.

Fourth—The names and places of residence of the
shareholders and the number of shares held by each of
them.

Fifth—The period at which said bank shall commence
and terminate, which term shall not exceed thirty (30)
years.

The articles of incorporation shall be acknowledged Articles to be
before the clerk of some court of record or notary pub- ^^^'
lie. and authenticated by the seal of such court or ""«i.
notary, and shall be recorded in the office of the regis-
ter of deeds of the county where such bank may be es-
tablished, and the articles thus authenticated shall be
transmitted to the superintendent of banks, who shall
carefully preserve the same on file in his office.

Upon duly making and filing such articles of incorpor-
ation, the bank shall become as from the date of execu- D»t<> of torpor,
tion of the same a body corporate, and as such, and in atiou-
the name designated in such articles, it shall have the
power to make contracts, to sue and be sued and shall
have all the powers, privileges and immunities incident
to corporations and applicable to the ends of such es-
tablishment, subject to the restrictions and provisions
of this act. "

A copy of the articles duly certified by the register of
deeds of the county, or by the superintendent of banks,
may be used as evidence in all courts for or against
such bank, or any person for or against whom such
evidence is necessary; whether on civil or on criminal
trial;

SEC. 3. Upon making and filing the articles of incor- corporate
poratioii required by this act the bank shall become a "°wurs'
body corporate, and as such shall have power.

First—To adopt and use a corporate seal.
. Second—To have succession for the period of years

named in the articles of incorporation.
Third—To make contracts.
Fourth—To sue and be sued in any court of law or

equity as fully as natural persons.
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Fifth—To elect or appoint directors, who shall choose
from tlieir members a president and one or more vice
presidents and shall ha\e power to appoint and em-
ploy a cashier or other officers, define their duties, re-
quire bonds from such officers and clerks, dismiss such
officers so elected or appointed oran3r of them at pleas-
ure, and elect or appoint others to fill tlieir places.

Sixth—To prescribe by its board -of directors by-
laws not inconsistent with law, regulating the manner
in which its directors and officers shall he elected or ap-
pointed, and filing their compensation, its stockholders
convened for special or regular meetings, its property
transferred, its general business conducted and the
privileges granted to it by law exercised and enjoyed.

Seventh—To exercise by its board of directors or duly
authorized officers or agents, subject to law all such
powers as shall be necessanr to carry on the business of
banking by discounting bills, notes and other evidences
of debt, by receiving deposits, by buying and selling
gold and silver bullion, foreign coin, promissory notes,
mortgages and other evidences of debt, and foreign and
inland bills of exchange, by loaning money on real and
personal securities and by exercising all the usual and
incidental powers and privileges belonging or pertain-
ing" to such business.

Limitation or Provided: that no bank shall transact any business
businesa until , , . . . . . . . . . . - r , . .
authoring]. except such as is incidental and necessarily preliminary

to its establishment, until it has been authorized by
the superintendent of banks to commence the business
of banking.

SEC 4. Whenever the articles of incorporation are
filed with the superintendent of banks as provided in
this act, and the bank transmitting the same files the
certificate of payment of capital as provided in this
act, and certified that such bank has complied with all
the provisionsof this act required, before the bankshall
be authorized to commence business,thesuperintendent

superintendent shall examine the condition of such bank, ascertain the
tba^capitai 1^ amount of money paid in on account of its capital, the
pf l ld- name and place of residence of each of its directors and

the amount of capital stock of which each is the owner
in good faith, and whether such bark has complied with
all the provisions of this act required to entitle it to en-
gage in the business of banking.

If upon such examination it appears to the superin-
tendent of banks that such bank is lawfully entitled to
commence the business of banking, he shall, within
thirty days after the filing- of the certificate of payment
of capital, as provided in this act, gjive to such tank a
certificate under his hand and official seal, that such
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bank has complied with all the provisions required to superintenden
i i ' i ' j_t i r • , 1 1 - r to issue eerttt-be complied with before commencing the business 01 ,;atc»of
banking and that such bank is authorized to commence tulthorlty-
such business, which certificate shall be prima facie evi-
dence in all the courts of the state that such bank is
duly and legally organized as a corporation.

The superintendent may withhold from any bank his
certificate authorizing the commencement of business
whenever he has reason to believe thatthe stockholders
have formed the same for any other purpose than the
legitimate objects contemplated by this act.

The bank shall cause the articles of incorporation and
the official authorization of the superintendent of
banks issued under this section to be published in .some Articles »ud
paper partly or wholly printed in the city or county atithorftvto'b
where the bank is located, for at least four (4) succes- putiiishmV
sive weeks next after the issuing thereof; or if no news-
paper is published in such city or county then in some
newspaper published at the capital of the state.

SEC. 5. The president and cashier of every bank
formed pursuant to the provisions of this act, shall at
all times keep a true and correct list of the names of all
the shareholders of such bank, with the amount of stock
held by each, the time of transfer and to whom trans- List of ubure-
ferred, and shall file a copy of such list in the office of L-°J^,i"tiied.
the register of deeds of the county wherein such bank
is located, and also in the office of the superintendent
of banks, on the first day of Ma}' in each year; and the
stockholders in each bank shall be individually liable in
an amount equal to the amount of stock owned by them
for all the debts of such bank, and for all transactions
prior to such transfer, such individual liability shall
continue for one year after any transfer or sale of stock
by any stockholder or stockholders, and shall be over ijabim.ror
and above the stock owned by the stockholders in such shareholders.
corporation, and any amount paid thereon.

The shares in such bank are personal property, and Transfor of
transferable on the books of the bank in such manner BhareB-
as may be agreed upon in the articles of such bank or
prescribed in its by-laws; and every person becoming a
stockholder therein shall, in proportion to his interest,
succeed to all the rights and be subject to all the liabili-
ties of prior share holders; no change shall be made in 6

.the articles of such bank, whereby the rights, remedies'
orsecurities of existing creditors shall be in an}r manner
impaired; and any bank shall not be dissolved by the
death or insanity of any of the shareholders therein.

SEC. 6. The affairs of each bank shall be managed
by a board of not less than three directors, who shall
be elected bv the stockholders and hold office for one
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rafon^nd1* year» anc* until their successors are elected and have
quorum of qualified.

A majority of the board of directors shall constitute
a quorum for the transaction of business :

Provided, that when the number of directors shall
exceed nine, they may once in sis months designate by
resolution nine members, any five of whom shall consti-
tute a quorum.

In the first instance the directors shall be named
in the articles prescribed in section two (2) of this
act or elected at a meeting held before the bank
is authorized to commence business by the superintend-
ent and afterwards elected at the annual meeting of
the stockholders each year; and if for any cause an
election is not had at that meeting, it may be held at a
subsequent meeting called for that purpose, of-which
due notice shall be given as provided in the by-laws
adopted by such bank.

Eipction ami At a meeting of stockholders for election of directors
pro* m. each share shall entitle the owner to one vote for each

director, and a stockholder may vote at any meeting
of the corporation by a proxy in writing signed by him.

Every director must own and hold in his own name
not less than five (5) shares of the capital stock of such
bank, except that in banks having a capital of fifteen

Dim-to™ to thousand dollars or less, a director must own and hold
OWll BlOCk. . , . , ' . . 1 / 1 1 e * 1

in his own name not less than three (3) shares of the
capital stock of such bank,

Provided, that if the shares in any bank are less than
one hundred dollars in par value, the directors shall hold
shares of the value of five hundred dollars in the first
instance and three hundred dollars in the second
instance.

Each director shall take and subscribe an oath
that he will diligently and honestly perform his duties

Directorate in such office, and will not knowingly violate or
mtp oats. permit to be violated any provision of this act, and

that he is the owner in good faith of the stock of the
bank as required to qualify him for such office stand-
ing in his name on the books of the bank, the taking
of such oath to be noted on the minutes of the records
of the bank, and the oath filed in the bank.

Any vacancy in the board of directors shall be filled by
the remaining members of the board, and the directors
so appointed shall hold office until the next election.

Dirt-ciow to Sec, 7. The board of directors of a bank may declare
dradaan/" a dividend of so much of the profits of the bank, after
crate surplus providing for all expenses, losses, interest and taxes

accrued or due from said bank, as they shall judge
expedient; but beforeany such dividend is declared, not
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less than one-tenth of the net profits of the bank for the
preceding half year, or for such period as is covered by
the dividend, shall be carried to a fund to be designated
the surplus fund, until such surplus fund shall amount
to twenty per cent of its capital stock, and thereafter
such surplus fund shall equal twenty per cent of the
capital stock of such bank, and whenever the same
becomes impaired it shall be reimbursed in the manner
provided for its accumulation.

SEC. 8. The board of directors of each bank shall
annually appoint from its members an examining com- mreci orphan
mitteewhose duties it shall be toexaminethe condition inlS^com-""1"
of the bank at least once every six months or oftener if "»««-'•
required and such committee shall report to the board,
giving in detail all items included in the assets of the committee
bank which they have reason to believe are not of the 8ba" rei1ort-
value at which they appear on the books and records '
of the bank, and giving the value of each of such items
as in their judgment they may have determined, and
the board shall cause said report to be recorded in the
minute books of the bank.

SEC. 9. No director shall directly or indirectly in
anj' manner use the funds of the bank or any part
thereof except for regular business transactions and Wr^tu™ n--
all loans made to said directors, officers, servants and oMuifds!" "*'
agents of the bank shall be upon the same security as
required of others, and in strict conformity to the rules
and regulations of the bank; and all such loans shall
be made only by the board, and shall be acted upon in
the absence of the party applying therefor.

SEC. 10. Every bank shall make to the superintend- Reports to i«
ent of banks not less than four reports during the made'
year according to the form which may be prescribed
by him, verified by the oath or affirmation of the presi- •
dent, vice president or cashier of such bank, and attest-
ed by the signature of at least two (2) of the directors.
Each report shall exhibit in detail and under appropri-
ate heads, the resources and liabilities of the bank at the
close of business on any past day by him specified ; and
shall be transmitted to the said superintendent of
banks within seven (7) days after the receipt of a
request or requisition therefor from him, and in the
same form in which it is made to the superintendent
of banks, shall be published in a newspaper published import pub-
in the place where such bank is established, or if there lishcrt-
is no newspaper in the place then in one published near-
est thereto in the same county, at the expense of the
bank; and such proof of publication shall be furnished
as may be required by the superintendent of banks.
The superintendent of banks shall also have power to
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ca^ ^Or sPecial reports from any particular bank, when-
ever in his judgment the same are necessary in order to
obtain a full and complete knowledge of its condition.
Every bank which fails to make and transmit any
report required under this section shall be subject to a
penalty of one hundred dollars ($100) for each day
after the periods respectively therein mentioned that it
delays to make and transmit its report.

SEC. 11. Every officer, agent or clerk of any bank
authorized by this act, who willfully and knowingly
subscribes or makes any false statement of facts or
false entries in the books of such bank, or knowingly
subscribes orexhibits false papers with intent to deceive
any person authorized to examine as to condition of
such, bank or willfully or knowingly subscribes or
makes false reports shall be deemed guilty of a felony
and shall be subject to a imprisonment at hard laborin
the state prison for such term, not less than one year
nor more than ten years, as the court trying him shall
designate.

SEC. 12. The directors, officers and agents of banks
shall when required by the superintendent of banks,
open and keep such books or accounts as the superin-
tendent may in his discretion determine and prescribe,
for the purpose of keeping accurate and convenient
records of the transactions and accounts of such banks,
and any bank that refuses or neglects to open and keep
such books oraccounts so prescribed shall be subject to
a penalty of ten dollars for each day it neglects and
fails to open and keep such prescribed books or
accounts.

Ssc. 13. No bank shall make any loan or discount
Bunk mny not on the security of the shares of its own capital stock,
1-iiWttaViiS?^ n°T ke the purchaser or holder of any such shares unless

such security or purchase shall be necessary to prevent
loss upon a debt previously contracted in good faith ;
and stock so purchased or acquired shall within six (6)
months from the time of its purchase be sold or dis-
posed of at public or private sale.

SEC. 14. Such bank may demand and receive for
loans on real and personal security or for notes, bills
or other evidences of debt discounted or purchased,
such rate of interest as ma\- be agreed upon by the par-

nui.'of infh'st. ties, not exceeding ten per cent per annum, subject,
however, to such general Jaws regulatingand fixing; the
rate of interest as may be passed by the legislature;
and it shall be lawful to receive the interest in advance,
according to the ordinary usage of banking institu-
tions and in general to do all things and have all
privileges incident to banks or corporations.
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SEC. 15. The total liabilities to any such bank of
any person or of any company corporation or firm for
money borrowed, including in the liabilities of a com-
pati}r, or firm, the liabilities of the several members
thereof, shall at no time exceed fifteen (15) per cent of
the aggregate amount of thecapital stock of such bank
actually paid in, and of the permanent surplus fund of
such bank provided that the total liability of any
officer or director to such bank shall at no time exceed ten
(10) per cent of the aggregate amount of the capital
stock of such bank actually paid in and of the perma-
nent surplus fvmd of such bank. But the discount of the
following classes of paper shall not be considered as
money borrowed within the meaning of this section,
viz.:

1. The discount of business or commercial paper act-
ually owned by the person negotiating the same.

2. The discount of bills of exchange drawn in good
faith against actually existing values.

3. The discount of paper based upon the collateral
security ofwarehouse receipts covering agricultural and
manufactured products in store in elevators and ware-
houses under the following conditions:

First. That the actual market value of the property
held in store and covered by such receipts shall at all
times exceed by at least ten (10) per cent the amount
loaned upon the same.

Second. That the full amount of the loans shall at
all times be covered by policies of fire insurance issued
by companies admitted to do business in this state, to
the extent of their ability to cover such loans, and then
by companies having sufficient paid up capital to be so
admitted, and all such policies shall be made payable
in case of loss to the bank or holder of the warehouse
receipts.

SEC. 16. Contracts made by any bank established
under the pro visions of this act, pursuant to authority
of the board of directors of such bank, shall be signed
by the president or cashier thereof, or such other officer
as may be designated by the directors, and all actions
and proceedings brought or prosecuted by and in behalf
of such bank shall be brought and prosecuted in the cor-
porate name mentioned in the articles made and filed
as hereinbefore required. Provided that all instru-
ments that are to be of record shall have the corporate
seal of such bank affixed thereto.

SEC. 17. Such bank may purchase, hold and convey
real'estate for the following purpose:

First. Such as shall be necessary for the convenient
transaction of its business, including with its banking

20
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office other apartments to rent as a source of income,
which investment shall not exceed twenty-five per cent
of its paid-in capital stock and permanent surplus.
Provided that this provision shall not apply to any
such investments made before the date when this act
takes effect.

Second. Such as is mortgaged to it in good faith, by
way of security for loans made or money due to such
bank.

Third. Such as is convej'ed to it in satisfaction of
debts previously contracted in the course of its deal-
ings.

Fourth. Such as it acquires by sale on execution or
judgment of any court in its favor.

The bank shall not purchase hold or convey real
estate in any other case or for any other purpose what-
ever. Real estate shall be conveyed only by authority
of the board of directors of said bank under the seal of
the bank and the hand of either its president, vice presi-
dent or cashier, free from any claim thereon in favor of
or against the shareholders or any person claiming
under them. No real estate acquired in the cases con-
templated in the second, third, and fourth subsections
above shall be held for a longer time than five years
unless such period shall be extended bythe superintend-
ent of banks provided, that this provision shall only
apply to real estate acquired after the date when this
takes effect.

SEC. 18. Each bank organized under the provisions
of this act, shall at all times have on hand in available
funds an amount equal at least to twenty (20) per
centum of all its immediate liabilities. One-half of this
amount of available funds may consist of balances due
to the bank from good solvent banks, and one-half of
such sum shall be held in reserve in cash on hand.
Immediate liabilites shall include all deposits made by
individual firms or corporations, or by banks, and all
items in the nature of claims payable on demand; in
cash on hand shall be counted specie, legal tender notes
and all bills of solvent banks. Whenever the available
funds of any bank shall be below twenty (20) percent-
urn of its immediate liabilities, such bank shall not
make any new loans or discounts otherwise than by
discounting or purchasing bills of exchange payable at
sight, nor make any dividends of its profits until the
required proportion between its immediate liabilities
and its available funds has been restored.

SEC. 19. No bank or any stockholder thereof shall,
during the time it shall continue its banking opera-
tions, withdraw or permit to be withdrawn, either in
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the form of dividends or otherwise any portion of its
capital. If losses have at am- time been sustained by
any such bank, equal to or exceeding its undivided
profits then on hand, no dividend shall be made and no
dividend shall ever be made by anv such bank, while it • Dividend* to be

•, i i • , • " , j. made from netcontinues its banking operations, to any amount prints.
greater than its profits then on hand, deducting there-
from its losses and bad debts. All debts due to any
bank, on which interest is past due and unpaid for a
period of twelve months, unless the same are well fil1"'1-
secured, or in process of collection, shall be considered
bad debts within the meaning of this section. But
nothing in this section shall prevent the reduction of
the capital stock of the bank as provided by this act.

SEC. 20. On becoming satisfied that any bank has
refused to pay its deposits in accordance with the terms
on which such deposits were received (if received in.
accordance with the provisions of this act), or that
any bank has become insolvent, or that its books and
accounts are kept in a false or fraudulent manner, or
that any bank has violated any of the provisions of Ku]R-r
this act, the superintendent of banks may forthwith BeUto
take possession of the books, records and assets of
every description of such bank, and hold the same, and
said books, records and assets shall not be subject to
levy orattachment during such reasonable time as may
be necessary for further examination and to enable the
superintendent to apply to a court of competent, juris-
diction for the appointment of a receiver for such bank,
and under the direction of such court, the receiver so
appointed shall take possession of the books, records
and assets of every description of such bank, collect all
debts, dues and claims belonging to it and sell or com-
pound all bad or doubtful debts, dues and claims
belonging to it and sell or compound all bad or doubt-
full debts, and sell all the real or personal property of
such bank on such terms as the court shall direct, and
may, if necessary to pay the debts of such bank,enforce
all individual liability of the stockholders, such receiv-
er shall pay over all money so collected or received
upon the order of the court and make report of his
acts and proceedings when required to the superintend-
ent of banks in such form and manner as the superin-
tendent shall prescribe,

Pro vitled, that if upon more detailed examination the
superintendent of banks finds that the condition of the
bank is such that all creditors of the bank other than
those represented by the stock, can be paid in full from
the assets of the bank, the superintendent may in such
•cases relinquish possession of the assets to the proper
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officers of such bank and, pro vided, further, if at any
stage of the proceedings the stockholders show to the
court that the bank is able to pay all creditors other
than those represented by the stock, if such showing is

1 approved after due examination by the superintendent
of banks, the court may order the return of the assets
to the stockholders for liquidation or such other course
as the stockholders may in compliance with law deter-
mine to pursue and in such case the receiver shall be
discharged by order of the court.

ad^en1^"10 SEC. 21. Upon appointment as above provided, the
receiver shall cause notice to be given by advertising in
such newspaper as the court shall direct once in each
week, for four (4) successive weeks, calling on all per-
sons who may have claims against such bank to present
the same to said receiver and make legal proof thereof.

SEC. 22. Every bank which shall have failed to pay
up its capital stock, as required by law and every bank
whose paid up capital stock shallhavebecomeimpaired

unpaid wMiimi by losses or otherwise, shall within ninety days after
eapjtaMo'b^ receiving notice thereof from the superintendent of
MKswmwnt < banks, pay the deficiency in the paid up capital stock,
starch oiii*™. by assessment upon the shareholders pro rata for the

amount of capital stock held by each, and if such bank
shall fail to pay in such deficiency of its paid up capital
stock and shall refuse to go into liquidation as provided
by this act, ninety days after receiving notice from the
superintendent a receiver may be appointed to close
up the business of the bank, in the same manner as in
the case of an insolvent bank: Pro virfed, that such bank
having such deficiency in its paid up capital stock, may

capital ni,,y ],,. by consent of the superintendent of banks reduce its
™ D'*'1 paid up capital stock, as provided by this act, and in

case of such reduction, there should still remain a
deficency in the paid up capital stock, the superintend-
ent shall require such deficiency to be paid in before
approving the reduction of its capital stock.

SEC. 23. Whenever any shareholder or his assignee
fails to pay any assessment on the stock when the same
is required by the preceding section to be paid, the

ABWBBJD.-IU directors of said association may sell the stock of such
pniorc-.r]. delinquent shareholder at public auction, having given

three weeks previous notice thereof in a newspaper
published and of general circulation in the city or
county where the association is located, or if no news-
paper is published in said city or county, then in a
newspaper published nearest thereto, to any person
who will pay the highest price therefor, such price to be
not less than the amount then due thereon, with the
expenses of advertisement and sale; and the excess, if
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any, shall be paid to the delinquent shareholder. If no
bidder can be found who will pay for such stock the
amount due thereon to the association and the cost of
advertisement and sale, the amount previously'paid
shall be forfeited to the association, and such stock shall •
be sold as the directors may order, within six months
from the time of such forfeiture, and if not sold it shall
be cancelled and deducted from the capita] stock of the
association. If any such cancellation and deduction
shall reduce the capital of the association below the
minimum of capital required by law, the capital stock
shall within thirty days from the date of such cancella-
tion, tic increased to the required amount: in default of
which a receiver may be appointed, according to the
provisions of this act, to close up the business of the
association.

SEC. 24. A bank may amend its articles of incor- A|lL''."^mt'111 of

poration in any manner not inconsistent with the pro-
visions of this act, at any time, by a majority vote of
its capital stock, had at a meeting duly called for that
purpose. A certificate of that fact shall be executed by
its officers including a majority of its directors, and
filed and published as required for articles of incorpora-
tion.

SEC. 25. Any bank organized under the provisions
of this act, may, by its articles of incorporation,
provide for an increase of its capital from time to
time, as may be deemed expedient, subject to the limi-
tations of this act. But no increase of capital shall be increase of
valid until the whole amount of the increase proposed ',my,m!,,tnd

is paid in cash, and such payment certified under oath
by the president, vice president or cashier of such bank
to the superintendent of banks, who shall give his cer-
tificate that the provisions of this section have been
complied with, and specifying therein the amount of
such increase of capital stock, with his approval thereof,
and that it has been duly paid in asapartof thecapital [
of such bank. Any bank formed under this act may,by
a majority vote of its capital stock reduce its capital R..,iUctio» ».r
to any sum-not below the amount required hy this act ''ni'11al-
to authorize the formation of banks; but no such reduc-
tion shall be made until the amount of the proposed
reduction has been reported to the superintendent of
banks and his approval in writing obtained, and no
such reduction shall be construed as effecting theliabil-
icy of shareholders for any debts of the bank incurred
prior to such reduction.

SRC. 26. A bank which is in good faith winding up
its business for the purpose of consolidating with some
other bank, may transfer its assets and liabilities to
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the bank with which it is in process of consolidation;
but no s^uch consolidation of banks shall be made "with-
out the consent of the superintendent of banks, and
when made with such consent, it shall not operate to
defeat or defraud any of the creditors in the collection
of their claims against said banks, or either of them.

SEC. 27. Any bank organized under the provisions
of this act may go into liquidation and be closed by a
vote of its stockholders owning more than one-half of
its capital. Whenever a vote is taken to go into liqui-
dation it shall be the duty of the board of directors to
cause notice of this fact to be certified, under the seal of
the bank, by its president, -vice president or cashier, to
the superintendent of banks, and publication thereof,
notifying creditors to present their claims against the
bank for payment shall be made once in each week, for
eight succcessive weeks, in anewspaperpublished in the
city, village or county in which the bank is located, or
if no newspaper is there published, then in a newspaper
at the nearest county seat.

SEC. 28. Whenever any bank existingunder thelaws
of the United States, is authorized to dissolve, and shall
have taken the necessary steps to effect dissolution, it
shall he lawful for a majority of the directors of such
bank upon the authority in writing of the owners of
two-thirds of its capital stock, with the approval ofthe
superintendent of banks, to execute articles of incorpo-
ration as provided in this act, which articles, in addi-
tion to the requirements above, shall further set forth
the authority derived from the stockholders of such dis-
solved national bank and upon filing the same as here-
inbefore provided for the incorporation of banks, the
same shall become a bank under the laws of this state.
Thereupon all assets, real and personal, of said dissolved
national bank shall, by act of law, be vested in and
become the property of such state bank, subject to all
liabilities of said national bank not liquidated under
the laws of the United States before such incorporation.

SEC. 29. The powers, privileges, duties and restric-
tions conferred and imposed upon any bank existing
and doing business under the laws of this state are
hereby abridged, enlarged or modified, as each particu-
lar case may require, to conform to the provisions of
this act, and to such amendments as maybe made
thereto. But nothing in this act, shall be construed to
affect the legality of investments heretofore made, or
of transactions heretofore had, pursuant to any pro-
visions of law in force when such investments were
made ortransactionshad,and nothinghereincontained
shall be deemed to affect the rights or remedies of per-
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sons holding circulating bank notes heretofore issued
under any law of this state and remaining unredeemed.

SBC. 30. All acts and parts of acts inconsistent here- it«pcniB.
with are hereby repealed.

SEC. 31. This act shall take effect and be in force from Act take
and after August first, one thousa'ndeighthundredand
ninety-five.

Approved April 15, 1895.

CHAPTER 146. s.p.xo.4H.

An net regulating the naming of banking and tnitst gaming u«uk-o o o •-> mg ftiia 1 rust
Corpora, tions. CO.'H .

Be it enacted by the Legislature of the state of Minne-
sota:

SECTION 1. No corporation shall hereafter be organ-
ized under any law of this state governing the creation
of banking or trust companies until the name by which
it is proposed such corporation shall be known has
been submitted to the public examiner and been by him ^V^pS'
approved in writing. ftxamim.r.

SEC. 2. It is hereby made the duty of the public ex-
aminer to carefully compare the name of any proposed
banking or trust company submitted to him, with the
names of all other such institutions organized under
the laws of this state, as the same shall be found in the
offices of the public examiner and secretary of state. Examiner io
If the name proposed, will, in the opinion of the public 0°!^™™™.'
examiner, tend to confound any existing banking or
trust company with the proposed corporation, should
it assume the name suggesteds then he shall refuse to
approve it, and other names shall be submitted until
one shall meet his approval.

SEC. 3. If the public examiner believes that a name
submitted may be objectionable to any existing banker
trust company, or companies, it shall be his duty to Toconfer
notify any such company or companies, thatacorpora- illn'U'and
tion is proposed to be known as (giving name);
and ask it to file with him within twenty days from
that date its objections, if it has any, to the assump-
tion of such name by the proposed corporation. If no
objection is filed within such time, then the public ex-
aminer may consider that the name in question is not
objectionable to any existing corporation and may ap-
prove it accordingly, if, however the name proposed is
objected to by any existing corporation, then the pub-
lic examiner shall not approve it.


