796 SPECIAL LAWS

CHAPTER I66.

(8. F. NO, 100.]

AN ACT TO AUTHORIZE INDEPENDENT SOHQOL DISTRICT NUMBER
ONE (1) OF THE OITY OF CROOKSTON, COUNTY OF POLK, TO ISSUE
BONDS FOR THE REFUNDMENT OF IT8 PRESENT BONDED IN-
DEBTEDNESS.

Be it enaciled by the Legislature of the State of Minnesota:

SeorioN 1. The board of education of independrnt school district
number one (1) of the city of Crookston, county of Polk, is hereby
authorized to issue bonds to an amount not exceeding in the aggre-
gate the pum of six thousand (6,000) dollars for the purpose of tak-
ing up and liquidating the bonds of said district heretofore issued
and now outstanding,

8Baid bonds may be issued in such denominations as the said board
of education may determine, and may be made paysble at any time
not less five (5) nor more then ten (10) years from date thereof, and
at such place or i)l&OBB a8 said board of education shall by resolution
provide, and shall bear interest at a rate not exceeding seven (7) per
ceut. per annum, payable annually.

‘The said board of aducation shall have authority to negotiate the
sale of said F'onds, in such way asin their judgment shall best sub-
serve the interests of said school district, but they shall not cegotiate
a sale, norsell said bonds nor any of them at less than par value.

SEq. 2. That neither the said bonds nor the proceeds from the
sale thereof shall be used for any other purpose than that specified
in section one (1) of this act.

SEo. 3. It shall bethe duty of the said board of education to
have levied annually upon all the taxable property in the said school
district an amount sufficient to meet and pay the interest and prinei-
pal of the said bonds as the same may become due, snd the faith and
credit of said district is hereby pledged for the faithful payment
thereof.

Sec. 4. This sct shall take effect and be in force from and after
its passage.

Approved Teb. 12th, 1889.




