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CHAPTER LXXX1I.

An Act to authorize the County Commissioners of Dakota ftbiatirjll ]BTi

County to issue bonds. •

SIOTIOM 1. A»thorUfd w Ijiue bondj—In wh»t amount—for what purpote.

2. At whu rttf of In tared—when made pajftblc.
3. Bj whom ixmdi rigned—dutj of Count? And I tor.

4. Bj whom boodt nefotUUd.

0. Prinetpw md inMr«n, how paid.
0. Not to rtI«*M the p«jment of boodi Uiutd prvrlonilj bj ih» city «f Hitting •,
T. Wken *ci to Uke effect.

Be it enacted by the Legislature of the State of Minnesota:

SECTION 1, That the county commissioners of the
county of Dakota are hereby authorized to issue the
bonds of the county of Dakota, with interest coupons
attached, in a sum not exceeding twenty thousand dol-wb*tMaoant

lars, in such denominations as the board of commission- or

ers of said county may determine, for the purpose of
defraying the expense of completing the erection of a
court house and county offices for the use of said county.

SEC. 2. Such bonds shall bear interest at a rate not to „ *. ...
i l l , Wtot rate o f l a -

exceed twelve per cent, per annum, payable annually, t««it—«*•«>
and the principal shall be payable within twenty years EQ*4g pw"*1*-
from the date of said bonda. The rate of interest and time
of maturity of said bonds to be fixed by the commission-
ers of aaid county as they may determine, subject to the
above limitations.

SEO. 3. Said bonds shall be signed by the chairman
of the board of commissioners and countersigned by the BJ whom bond*
county auditor, and sealed with the seal ot the county. ^*4-dtt*y°<
on. • i j. i. 11 u • J i it. u • * Oonntj Auditor.The interest coupons shall be signed by the chairman of
the board and countersigned by the auditor, and the
county auditor shall keep a record of all bonds issued
under the provisions of this act, which record shall show
the amount, number and date of each bond, to whom
issued, and when payable.
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onat SEC. 4:. The board of commissioners shall have author-
iwgottat*d- ity to negotiate said bonds for the best interest of the

county, for the purpose aforesaid.
SEC. 5. The board of commissioners of said county

, ha* ptid. shall, and they are hereby authorized and empowered to
levy an annual tax on the taxable property of said county,
over and above and in addition to all other taxes required
by law to be levied, sufficient to pay the interest accruing
on said bonds as .it matures, and also to levy all addi-
tional taxes when any principal is about to become due,
sufficient in amount to pay such principal sum OF sums at
maturity ; which taxes shall be levied and collected in
the same manner as other taxes for county purposes are
levied and collected.

SEC. 6. Nothing in this act contained shall be con-
strued as in any manner releasing the city of Hastings
from the payment of its bonds already issued for the

payment of pro- ?• • _ .. . .., , . ., , ,purpose or paying the amount specified in its bonds
toward the building of a court house in said county j but
said bonds shall, when paid into the county treasury, be
and remain as a sinking fund, subject to the order of the
board of county commissioners of said county, and shall
be applied by said board in liquidation of the cnunty
bonds provided to be issued by this act.

t»ke SEC. 7. This act shall take effect and be in force from
and after its passage.

Approved February 11, 1871.


