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city at least once in each week for three successive weeks
immediately preceding such election, and such election
shall be conducted in the manner prescribed by law for
conducting elections for city officers. The voters at such
election voting in favor of said ordinance shall use ballots
having written or printed thereon the words, " For the
ordinance;" and those voting against the said ordinance
shall use ballots having written or printed thereon the
words, "Against the ordinance;" and if two thirds of
the votes cast at such election on that subject shall be in
favor of such ordinance, the same shall be deemed
adopted, and shall be ID full force and effect. But if
two-thirds of the votes cast at such election on that sub-
ject shall not be in favor of such ordinance, then the
same shall be null and void.

SEC. 3. This act shall be in force and take effect from wten •** u, t»*e
and after its passage. •*«*•

Approved March 1, 1871.

CHAPTER LIV.

An Act to authorize the Village of Preston to issue bond* „ . . , „ , „v * MfcTGu t, loll .

to aid in. the construction of any railroad running to
said milage.

B*eno« 1. Authorised to tone bond*— for what porpeja.

5. ItoDOmloaUon of bondi— »t what rate of Intarert — when pmytble.

3. When boodi m»j be Inoed— In what tmocuit.

4. To be tabmltted te the leg»l voter* of «ald rlllmgo— b*Hot», bow prepared,

6. Duty of VU1*£8 Council If favor* Lie vote call — when bonds to be dally or cJ —

l and iotereit, how paid.

Be it enacted by the Legislature of the State of Minnesota:

SECTION 1. The village of Preston, in the county of Aatbori«ed
Fillmore, is hereby authorized to issue bonds, as herein- lBrQ''bonfl*

' J Whit porpMc.
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after provided, to aid in the construction of any railroad
running to said village.

SEC. 2. Said bonds shall be issued in sums of not less
in wb.tdenomi- than five hundred dollars, and may bear interest not to
Mtion-»twhst exceed seven per cent, per annum, payable annually.
n*e or latemt— Such bonds may be issued with or without coupons ; shall
when p»jibie. ^ payao]e jn not, iesg tnan ten, nor more than twenty

years from their respective dates, und shall be signed by
the mayor (or president of the council), and counter-
signed by the recorder, and the seal of the village shall
be attached thereto.

whenmaj IK™ SEC. 3. No bonde shall bo issued under this act until
—in what amovnt & majority ot the legal voters residing in said village,

present and voting, shall have voted in favor ot issuing
the same, nor shall any greater amount than fifteen thou-
sand dollars be issued by virtue of this act.

SEC. 4. Whenever the village council shall deem it
TO b« nbmitMd necessary to issue any bonds under this act, they shall
cttj-baiiou.how c^l a special meeting of the legal voters of the village,
preptred. in the usual manner, stating in the notice the time, place,

and object of the meeting. The voters at such meeting
shall vote upon the question by ballot. Those voting in
favor of issuing bonds shall have written or printed on
their ballots the words, "Shall bonds be issued? Yes."
Those opposed to issuing bonds shall have written or
printed en their ballots the words, "Shall bonds be
issued? No." And said votes shall be counted, returned
and canvassed in the same manner as provided for count
ing, returning and canvassing votes for village officers.

SEC. 5. If a majority of the votes cast shall be in
—whende'iTeKd favor °t issuing bonds, the village council shall proceed
-principal ana to cause such amount said bonds to be issued and
!nwre«,how delivered as they shall deem advisable, and shall make
p " all needful rules and regulations concerning the same ;

Provided, That no bonds shall be delivered until the
railroad is completed to said village, and the cars run-
ning thereon, it shall be the duty of the village council
to cauee to be levied, from year to year, taxes upon the
taxable property of said village to pay the interest of on
said bonds annually, and to p:;y the principal at maturity.

Approved March 2, 1871.


