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Obaggeln boun- £y and township lines, affecting the districts provided in
daryilnesnotto gaotion two, the senatorial and representative districts shall

affact nald dis-
triats,

Repeal of Incon-

not be affected thereby.
Sec. 4. That all acts and parts of acts inconsistent with.

satentacte.  this act are hereby repealed.
When actto take  SEC. B.  This act shall take effect and be in force from

effect. and after its passage.

Approved March 4, 1871.

CHAPTER XXI.

March 6, 1871 An Act to lest the validity and provide for the equitable
adjusiment of certain Stale Railroad Bonds.

BxoTion 1,

2.

6.

T

Governor to appolnt Board of Oommiydomers—for what purpoihwhan to Ale
resnli of determinatlon and award with Governor,

Power of Board of Cemmisatoners—duty of Attorney General—rules governing
sald hearing and proceedings—who to determine the time, place and manner of
ld hearing—what 10 be deomad a compliance with the requirements of this act,

, If declded a legal obligation old bonds to be detroyed and new oned insuzed—

of what denomlnations—when payable—at what rate of Interest—other daties
of Qommizsloners.

. How principal and interest on salid bonds liguidated.

Compenmation of Commlsstoners—may employ a Secretary—daties of —compen-
sation—amonnt of appropriations for necessary expenses.

To be submitted to & vote of the people—when special election to be ha'd—
ballcts, how prepared—returns how made,

When act to take effect.

WHEREAS, By an act of the legislature of the State
of Minnesota, approved on the 4th day of March, A. D.
one thousand eight hundred and seventy, and submitted
to and ratified by a majority of the electors of the state,
an opportunity was offered to the holders of the Minnesota
state railroad bonds to exchange the same for tho five
hundred thousand acres of internal improvement lands
held by this state; and
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Wuereas, Under and pursvant to the terms of said
:act, Selah Chamberlain and others deposited certain of
said bonds with the state auditor, and by reason of the
refusal of other holders of said bonds to deposit the same
nnder said act, the aforesald owners of said honds are
unable to obtain payment of said bonds so deposited out
of said lands, and

WHEREAS, Doubts prevail as to whether srid bonds
constitute a legal and valid indebtednesss against the
atate, or if so, to what extent or amount :

Now THeErREFORE, To determine the validity of said
boads, and the amount justly and equitabhly due thereon
from the state, and to provide for the equitable adjustment
.of the amount so found to be due—

Be it enacted by the Legislature of the State of Minnesola :

Section 1. The governor shall appoint three disinter-
ested persons learned in the law, either residents or non-
esidents of the state, who shall be sworn to impartially Bprd of Som
perform their duties under this act, and shall constitute & pumtea—tor woas
board of commissioners, and who are herehy authorized purpose—wbe
snd directed to determine and adjudge whether the state ™" to ¥
railroad bonds, deposited with the state anditor under and
pursusnt to the aforesaid act of the legislature, are a legal
and equitable obligation against the state, and if so, to
ascertain and award the amount due upon such bunds,
aupon the basis of the cost of such bonds to the depositors
thereof, with interest upon such cost at the rate of seven
per cent per anum, annually, and to file their determina-
tion and award with the governor before the first day of
July, A, D, one thousand eight hundred and seventy-
one.

Sro. 2. The said commissioners shall have power to
jssue subpcenas and require and compel the attendance of
witnerses, to adminster oaths, and shall possess all the fover of bar—
powers of judges or referees in judicial actions or pro- G‘:g;.ﬂ_m:q
ceedings, Upon the examiuation and hearing the said soverntnyvosra
.owners of suid bonds may appear in person or by attornoy, —tims of neet
and the attorney general shall appear and conduct the Lt .a cempt-
proceedings on the part ot the state, and shall produce aace with re-
all evidence necessary to show all the equities existing Tureme=<f
between the state and the holders of such bonds. The *
said hearing and proceedings shall be conducted, so far
as the same can be applied, according to the rules and
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practice of the district courts and of the supreme court,
in the trial and hearing of actions or proceedings at law-
and equity ; and the said commissioners shall prescribe
and determine the times, places and mauoner of said ex-
aminations and hearing; the decision and award of a
majority of said commissioners shail be deemed a com-
pliance with the requirements of this act.

Seo. 3. In case the said commissioners shall decide
that said bonda constitute a legal obligation against the
8tate, and shall award the amount thereof upon the basis
aforesaid, they shall computo the interest thereon to the
first day of July, A. D. one thousand eight hundred
geventy-one, and thercupon and upon the surrender of
said bonds to the governor to be cancelled, the gov-
ernor shail issue and deliver the bonds of the state, un-

pegable—rate of Jop  tha gtate seal, and in the form in which state

bonds have heen heretofore issued, for the amount or
amounts so awarded, with coupons for the interest to ac-
crue thereon. Said bonds shall be in denominations of five
thonsand and one thousnnd dollars, and shall bear date
July first, A. D. one thousand eight hundred and sev-
enty-one, and shall be payable thirty years from date,
with interest payable semi-annually, in the ecity of
New York, at the rate of two per cent. per annum
for the first year, which interest shall be funded as a part
of the principle; at the rate of three per cent. per anum
tor the second year; at the rate of four per cent. per an-
num for the third year; at the rate of five per cent, per
annum for the fourth year; at the rate of six per cent. per
annum for the fifth year, and at the rate of seven per
cent. per annum for the residue of the time of said bonds ;
the difference between the aforesaid rates of interest and
the amount of interest at seven per cent, for the first six
years shall be added to the aggregate amount of the pria-
cipal of said bonds as awarded. B8aid commissioners
ghall also compute and make report of the amouat due
upon the judgments referred to in chapter one hundred
and fifty-two of the special laws ot ome thousand eight
hundred and sixty-seven, and the governor shall there-
npon issue like bonds for such amount in settlement and
satisfaction thereof.

Seo. 4. All moneys which shall be paid into the-
state treasury from and after July first, A. D. one thou-
sand eight hundred and seventy-one, by any railroad
company for or in lieu of faxes on the property or busi-
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ness of gaid railroad shall be appropriated to the payment Ligalastion of
of the intercst on suid bonds so te be issued, nnd the res- ‘;:’:::f: sad
idue thereof, if any, shall be invested in such manner ag
other sinking funds are invested, and shall constitute a
ginking tund for the extinguishment of the principal of
such bonds; and no taxes shail be levied to pay the inter-
ost on said bonds beyond the revenue to be derived from
euch railrond taxes, and the rate of said railroad taxes
shall not be reduced uatil the final payment of such bonds.

Seo. 5. Said commissioners shall be entitled to a com-
pensation of eight dollars per day for the timo actually Srmpension—
employed under the provisions of 1his uct, and DAY 8P« peeretarye dnttes
point and employ a Secretary, who shall keep a true of- emountap-
record of all their proceedings and be entitled to receive propraked.
the sum of five dollars per day for his services while ac-
tually employed, and the sum of two thousand five hun-
dred dollurs, or so much thereot as may bo necessury, is
hereby appropriated out of any moneys in the treasury
not otherwise appropriated, for tho payment of per diem,
traveling and other expenscs authorized by this act.

Seo. 6. This act shall bo submitted to the electors of
this state for their approval or rejection at a special elec- Bubmittea o vore
tion to be held on the first Tuesday in May, one thousand 2 Peore—xtes
eight hundred and seventy-one. Thebullotsatsuch election pyg- paiot,
upon the guestion submitted shull have written or printed bew preparea—
thereon, as tollows : Those in tuvor of this act, *¢ ¥ or arbi- ::‘;:“"""
tration on Minnesotustaterailioad bonds, yes,” thoseagainst
the act, ¢ For arbitration on Minnesota state railroad
bonds, no.” Suid election shall be conducted in the same
manuer now provided by law for casting, canvassing and
returning votes for state officers, except that said returns
shall be made to the secretary of state within thirty days
after said election, and within ten days thereafter the Sec-
retary of state, in connection with the governor and state
auditor, shall canvass the returns so made, and if it shall
be found that u majority of those voting at suid election
have approved of this act, then the governor shall issue
his proclamation declartng the result, and thereupon this
act shall 1ake eftect and be in force.

Sgo. 7. This act shall take effect and bo in force from wnen act e taxe
and after its passage. efect,

Approved March 6, 1871.



