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CHAPTER LXXXVII.

An Act o authorize the Board of Education of the Still-

fircriox 1. Board of Education suthorized to lisus bonds—in whai amount—at what
rats of Interest.
3. Not to bo negotiatad for leas than par value,

3. To levy a tax for the purposs of paying principal and interest on sald
bonda.

4. When act to take offect.
Bs it enacted by the Legislature of the State of Minnesola:

Seorton 1. That the board of education of the Still- 4,4 iredto
water city school district, are hereby authorized and fully 4gue bonds-in
empowered to issue bonds of said school district to an rate of interest.
amount not exceeding eight thousand dollars, for a term
not exceeding ten years from the date of their issue, in
sums of not less than fifty dollars each, with interest not
exceeding twelve per cent. per annum, which bonds with
interest coupons attached shall be signed by the president
of said board of education, and countersigned by the clerk
thereof.

SEc. 2. No bonds issued under the authority of this wo: to be nego-
act shall be negotiated for less than par, nor shall the fated forias
game nor the proceeds thereof be used for any other pur-
pose than the building and furnishing a school house within
and for said district.

Sec. 3. Said board of education and their 8ucCesS0TS; annoqitaxtobe
are hereby required on or before September first in each sriel—forwhat
yesr, to levy and in due form to certify to the auditor of
Washington county a tax upon the taxable property of
said district, sufficient to pay the principal and interest
falling due on the bonds issued in pursuance of this act
during the year then next ensuing,

SEO. 4. This act shall take effect and be ip foree from .
and after its passage. take offect,

Approved March 5, 1869,



