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when the principal or any part thereof is about to hecome
due, a sufficient amount to pay the principal; and the
payment of principal and interest may be apportioned
upon such years as such common council may deem expe-
dient, or they may annually levy upon such taxable pro-
perty and cause to be set apart as a sinking fund, such
stms ag with the accrued interest thereon shall amount to
an equal proportion of the whole amount of bonds issued,
which shall be applied to the punctual payment of said
bonds at maturity, such taxes shall be levied and collect-
ed in the same manner as other taxes in said city.

Sec. 4. This act shall take effect and be in force from
and after its passage,

Approved February 19, 1869.

CHAPTER XXXYV.

Feb'y 8, a9, An Act to amend an act entitled ** An Act to authorize the

city of ed Wing to issue bonds lo aid in the construc-
tion of the 8t. Paul and Chicago Railway.

BECTION 1. Amendmant 10 the act approved March, 5th, 1868,

1, Aunthorized to issue bonds in the amount of one bundred thowsand
dollars to ald In the construction of sald road.

2. Bobds to be isyned in sums of not leas than one hundred dollarm each
bearlng scven per ¢ont. interest—when made payable.

3. Councll ruthorized to cater into any agreemcnt with any company
baring the right to oconstruct such road in relation to the time,
terins and conditlen of sald bonds—to provide by ordinance for the
issuing of said bonds.

4. 8Hald ordinance to bhe submitted to the legul votars of said city.

5, Eloctions how cendncted.

§. Rollots how prepured.

7. Apannpal tay ¢o be levled for the purpese of paping the principal
snd nteresty of sald bonds—to be levied and collected in the same
manner as other taxes.
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8. Proceeds of the taxos authorized by this sot Lo be applied to no
other purposs.
?. When act to take effect.

Be it enacted by tha Legislature of the State of Minnesota:

SecrroX 1. That the act of the legislature of the state
of Minnesota catitled *“an act to authorize the city of
Red Wing to issue bonds to aid in the construction of the
St. Paul and Chicage Railway,” approved March fifth,
one thousand eight hundred and sixty-eight, be and the
same hereby is amended so as to read as follows :

SecrioN 1. The city of Red Wing, in the county of
Goodhue, is hereby authorized to issue a3 hereinafter pro- To ssue bonds
vided, the bonds of such city, with interest coupouns at- ;"m“;u'l',f_'f{o,
tached, in sums not exceeding in the aggregate one hun. Whatpurpese.
dred thousand dollars ($100,000) to aid in the construction
ot the St. Paul and Chicago Railway. Provided, That
no such bonds shall be issued until so much of said rail-
way as ig or shall be located between the city of St. Paul
and said city of Red Wing shall have been fully construct-
ed, equipped and put into successful operation for the
transit of passengers and freight. :

Sec. 2. Said bonds so issued shall be in sums of not
less than one hundred dollars each and may bear interest
at u rate not exceeding soven per cent. per annum, which pepominatton—
interest shall be payable semi annuslly and the principal i ot mtesst
of such bonds shall be payable at such time or times not
exceeding thirty years from and after the dates thereof
respectively, and not less than fifteen years from snd after
such dates as the city council of said city of Red Wing
shall by ordinance provide. Each of such bonds and the
coupons thereto attached shall be signed by the mayor
and countersigned by the recorder of such city.

SEc. 3. The city council of said city of Red Wing are Aseement as to
hereby authorized and empowered to enter into any agree- soadiiosorsia
ment with any company or corporation having the control bpds—te pro-
of and the right to construct such railway in relation to pencefor laem
the time, times and conditions of such bonds and of the 8 )
issuing of the sams, and may by ordinsnce provide for
the issuing of such bonds, specifying therein ihe time,
terms and conditions thereaf so agreed upon. Provided,

That no such agreement shall be repugnant to any of the
provisions of this act. And provided further, That no
such agreement or ordinance shall take effect and be in
force until such ordinance specifying the time, terms and
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conditions of said bonds so to. be issued shall have beor
submitted for approval to the qualified voters of said city
as hereinafter provided.

SEG. 4. After the passage and publication of any such
ordinance providing for the issuing of such bonds, said
ordinance shall be submitted for approval to the qualified
voters of suid city of Red Wing at any general election
therein, or said city council may order a special clection
therefor, and in case a specinl election shall be so ordered,.
two weeks’ notice thercof prior to the day designated for
such election shall be given, which notice shall be given
in the same manner that notices of general elections in
such city of Red Wing are by law required to be given,
except that whenever any such ordiuance shall be so sub-
mitted at either a general or special clection the notice of

“such election shall in either case specify that such ordi-

nance, a copy thereof being thereto attached, will be
80 spbmitted.

Sec. 5. Every special election authorized by this act,.
and 8o much of the proceedings of any general election
a8 relates to any such ordinance so submitted, shall be
conducted in the same manner that is provided by law for
conducting elections for city officers of said city of Red
Wing.

Sec. 6. Each elector voting at any such election in
favor of any such ordinance so submitted shall vote by
ballot having distinctly written or printed or partly writ-
ten and partly printed thereon the words: ¢ Ordinauce in
aid of the St. Paul and Chicago Railway, Yes.” And
each elector voting at any such election against any such
ordinance so submitted shall vote hy ballot having distinct-
ly written or printed or partly written and partly printed

‘thereon the words: << Ordinance in aid of the St. Paul

and Chicago Railway, No.” If a majority of the ballots
cast at such election be in favor of such ordinance so sub-
mitted, then the same shall take effect and be binding
upon such city of Red Wing, but it a majority of such
ballots be aguinst such ordinance, then the same and any
such agreement in relation to the bonds therein provided
for, shall be null and void. Provided however, That in
cagse a majority of such ballots be against such ordinance
as aforesaid, then such city council may in itke manner at
any time or times thereafter submit another ordinance for
the same purpose.

Sec. 7. For the purpose of providing for the punctual
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payment of the maturing interest and principal of the Annusltatobe
bonds issued under the authority of this act, a tax upon arposahow
_the taxable property in said city of Red Wing shall be ot
assessed and levied each year, in an amount sufficient to

pay all the interest and principal of such bonds that will

have matured and become payable before the time fixed

by law for the collection of any such tax for the next sue-

ceeding year. All such taxes authorized by this act shall

be levied and collected at the same time and in the same

manner that other city taxes iu such city of Red Wing

are by law required to be levied and collected.

Sec. 8. All the proceeds of the taxes authorized DY procesds of thie
this act for the payment of the bonds so issued, shall be [sxtobeapplied
applicd to such payment and to no other purpose. purpose.

Sko. 4, This act shall take effect and be in force from When act te
and after its approval by the governor, fake ofect.

Approved February 8, 1869,

CHAPTER XXXVI.

An Act to authorize cerlain towns in Goodhue Counly to
issue bonds to aid in the construction of the St. Paul and Too'y 18,186
Chicago Railway.

Sxcriox 1. Towns authorized to iasue bonda to aid in ths construstion of sald road
with the amoont theroof:
Burnside, twenty-five hnndred dollare.
Grant, two thoneand dollars,
. Feathorstone, alx thousand dollars.
Vasa, four thomaand dollars.
Flerencs, six thosand dollars.
Goodhae, one thonsand flve hundred dollars.
Belviders, two thonsand five bundred doltars.
‘Wacoula, three hundred dollars.
Qeantral Polnt, ons thousand dollars,



