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CHAPTER IV.

An Act to amend an act entitled ¢ An act lo incorporate
the Minneapolis and St. Cloud Railroad Company, Femay 5, 156.
approved March first, eighteen hundred and fifty-six,
and lo repeal certain portions of an act amending
the charter of said company, passed February twen-
ty-three, eighteen hundred and sizty-four.

Secrion 1. Repeal of the fitat and third vections of the set mmendatory to the act spproved
Murch first, elghteen hundred and fitty-six,

2, He-enactment of the first scetion of the act approved March first, clghteen hundred
and fifty-six-=provisions of this act not to interfcre with the rights of any other
thea existing land grant railroad pany.

g. Ro. nnd dment of wection twelve of sald ast—authorized o eon-
nect with any other railroad minnling fn the sace general diroction.

4. Amendment to section two of said charter.

5. Amendment to soction ten of ki aci—power Lo Inerease or diminish the number ot

[

dlrectors—what to constlints & guorum.
May opon books anit roceive subscriptions for stoek—when stockholders may moet to
clect & bourd of sub. quornm—duties of the board of sub-directors.
7. i thorfzed to fer atl the right, title, interest and ¢lalm to any or all
Innds so granted—safd company and each line or branch having m separate or-
ganization sre made hle of ing and jring such der or trang-
fer—duty of Q after such der when notification is filed in the office
of Becretary of Stata. N *
" B #ald company and each of ita branches shall have power to consolidats the whole or
any portion of its capital stock.
0. May eonsolidats with sty otlier rallroad company.
10. Baid company may {ssuo one or moro caleses of preferred stock and speelnl stock.
1. Bond-holders shall have tha right (o0 voto at any meetingy forthe clection of dlrectors
~whers meetings may.be hell.

12. May consolidsto with any other company either within or without this State.
13. When act to tnke offect.

Beitenacted by the Legislature of the State of Minnesola :

Secrtox 1. That, whereas, the incorporators or
persons named in the first section of the act of the
Legislature of the late Territory of Minnesota, enti-
tled ¢ An act to incorporate the Minneapolis and St, Spelel the
Cloud Railroad Company, and approved March first, of tsenct nmenda-
ecighteen hundred and fifty-six,” did, in the manner 575 5o ™
prescribed by said act, open books and receive sub- s
scription to the capital stock of said railroad company
to an mmount excecding one*hundred thousand dollars,

upon which said stock so subscribed, the amount or
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sum of two per cent. was actually paid in on or before
the fifteenth day of March, eighteen hundred and fifty-
seven. "And, whereas, the said stockholders of said
company have ever preserved and maintained the status
given to them by their said several subseriptions and
payments, (no further assessments having been made
on the said stock;) and, whereas, the holders of said
stock have since organized said company by the elec-
tion of a board of directors, and the other officers
nained in said act, in the manner therein pointed out,
and have received additional subscriptions to the capi-
tal stock of said company, upon all of which, two per -
-cent. thereof has been actually paid into the treasury
of said company, and said company is and ever has
been desirous” of availing themselves of all the fran-
chises granted by said act. And, whereas, without the

mpeslot mewt gonsent of said stockholders, or said company, the

of the net amenda-

Legislature of the State of Minnosota, by an act ap-

Desta- proved February twenty-three, eighteen hundred and

sixty-four, and entitled .<* An act to amend an act en-
titled ¢ An act to incorporate the Minneapolis and St.
Cloud Railroad Company,’ passed March first, eighteen
hnndred and fifty-six,” did undertake to amend said
first mentioned act by inserting as corporators persons
other than those named as corporators in said first
mentioned or original act, and othier than the stock-
bolders aforesaid ; and did, also, in said amendatory
act, in like manner, declarc the said persons named
" therein, their assigns, survivors, and each of them,
directors of said Minneapolis and St. Cloud Railroad
Company, or said corporation, for the term of one
yvear from the passage of said amendatory act, and
until one hundred thousand dollars stock should be
subscribed and faken, when the holders of the stock so
. subscribed and taken were directed to choose a new
directory, and to organize in the manner set forth in
said original act, and also directing said persons thercin
named as such dirvectors, to choose zll the other officers
pertaining to suid company, and empowering them to
act as such until snperseded by the directors chosen by
the said stockholders, with a proviso, however, that
the said persons named in said amendatory det should
accept the charter as thus amended, by organizing for
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the purpose of executing and carrying the same into
effect within six months from the passage thercof ; and,
whereas, no stock has been ever subscribed to the cap-
ital stock of said railroad company under or pursuant
to, or by virtue of said amendatory act. Therefore,
the first and third sections of said amendatory act nre,
and each of them is hereby repealed, and all power or
authority conferred or attempted to be conferred hy
said scctions or either of them, as aguinst the incorpo-
rators, or persons named in the act therehy amended,
or their associntes, successors, or the organization in
this act first named, is hereby revoked and annulled.
SeEc. 2.- The first section of the said act, entitled
¢ An act to incorporate the Minneapolis and St. Cloud
Ruilroad Company,” passed March first, eighteen hun- .
dred and fitty-six, is hereby re-enacted the snne ag 4f e et section ot
it wns hore ropeated at length; but the re-cnnctmont goi ireer!
thercof shall not in any manner injuriously affect the .
organization of said company first mentioned and re-
ferred to in this act, which suid organization of said
company is hereby in all respects legnlized and con-
" firmed, and declared to be the only legal representative
of said company or corporation, and shall be recognized
and treated as such in all courts or fribunals in this
State or elsewhere; and the several divectors and offi-
eers thereof, of snid organization, and their suceessors,
shall, whenever it shall or may become necessary or
important to the.interests of said company, be deemed
the successors of the persons named as directors in said
amendatory act, and of each and every of the officers
- by said persons chosen under the provisions of said
amendatory uct. Provided, That no provision in this rrovistons o eus
act or the net to:which this uct is an nmendmeént shall yaisse menn
be so construed as to interfere with the rights, privi- sy otber then es-
loges and franchises of any other land grant ruilroad fnsied v
company in thsi State existing at the time of the pus-
sage of this act or of the act to which this is an
amendment.
Sec. 3. That the twelfth section of the said act,
entitled ¢ An act to incorporate the Minneapolis and
St. Cloud Ruailroad Company,” approved March first,
cighteen hundred and fifty-six, is hereby re-cnacted
and amended so as to read us follows : '
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¢t Section 12. The said corporation is hereby au-
thorized and empowered to connect with or adopt as
Anthorized o con- 158 OWN, on such terms as may be agreed upon, between
et wih anyalb- the parties or companies interested, any other railroad
in the ruie goner. FUNNIDE in the snme general direction with cither of its
aldietion.  mgin lines, or any branch road which said corporution
is authorized to construct, and where there muy be any
portion of another railroad which may be so used by
this company or corporation, it shall not be bound to
build such portion of its own road or branches, so long
as it may use the portion.of any other road which may

answer the same purpose.”

Sec. 4. That section two of said charter or incor-
Ameaamenttome- porating act is hereby amended by striking out the
tonrwoofud  words ‘‘by way of Mille Lac,” where they occur in

suid section.

Sec. 5. That section ten of said act, incorporating

said company, is hereby amended by adding theroto
tho following : .

The said board of directors shall have power at any
rowerto morease JN1EEING thereof, upon the written request of the hold-
erdimintibthe  ors of a majority of the stock, to increase or diminish
wre—what o on- the number of directors therein; Provided, however,
site s quorumn.  T'hat any change so made shull equally effect each class

of directors herein provided for ; and, in case the num-
ber is at any time reduced by virtuc hereof, that the
director or directors who shall go out of office, shall,
unless otherwise agrced upon, be determined by lot,
by the directors belonging to either class, if they shall
be present, and If any one or mnoro shall be absent, the
presiding officer at said meeting may appoint some
stockholder to act for such absent director. A major-
ity of the directors of the board, after any such change,
shall constitute a quorum for the-transaction of busi-
ness.

Sec. 6. The said Minneapolis and St. Cloud Rail-
: road Company shall also have power in such manner as
»ayopenbooks 1oy be provided by resolution of its board of dircctors,
sipilonstor  £0 Open books and receive subscriptions for stock per-
oek. taining solely to uny onc or more of its main lines, or

branch roads, or to any portion of either, in any
amount necessary, and within the limits prescribed by
its charter, and to providoe for issuing certificates there-
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for; and whenever fifty thousand dollars of stock shall wuem stockhold.
be 8o subscribed, the said stockholders may meet in Guneposdor
person or by proxy, at such time and place as said mv-direstors
company shall bave prescribed, or a majority of the
holders of said stock may prescribe, and proceed to
elect a sub-board of directors, not exceeding nine nor

less than five in number, each share of said stock being
entitled to one vote by the holder thereof, which shall

be cast in person or by written proxy. The said sub-
directors shall elect onec of their number to be presi-

dent of said sub-board of directors, and he shall pre-

side at all the meetings thereof at which he shall be
present. The said directors shall also elect one of their
number vice-president of said sub-bhoard, who shall
preside in the absence of the president. They shall

also elect some suitable person to be secretary, and

some suitable person to be treasurer, who shall give
such security for the payment of the moneys entrusted

to him as such officer, as the directors may from time

to time require. A majority of said sub-dircctors shall emm
form a quorum for the transaction of Lusiness. All

the affairg of the said Minneapolis and St. Cloud Rail-

road Company, pertaining to the line or branch, for the
construction of which said stock may be subscribed as
aforesaid, shall be conducted by or under the dircection

of gnid sub-board of directors, and their successors in D % the boesd
office, after the organization of said sub-board ; and the

said sub-board are hereby authorized for the purposes

in this section specified, to make and establish regula-

tions and by-laws for their government, and the gov-
ernment of the line or branch to which their said stock
‘may pertain as aforesaid, and shall have and may exer-
cise all the powers over said line or branch which the
board of directors of the said Minneapolis and St.
Clond Railroad Company could have exercised over the

same had such sub-board of directors not been or-

anized ; and may do all things necessary to be done in
e premises, not inconsistent with the laws of the State

or the charter of said company or of this act. The
nurmnber of sub-directors which shall constitute said sub-
board after the first organization, their terms of office,

the term of office of each of the other officers herein
provided for, and the manner of filling vacancies, shall
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be regulated by the stockholders, and their compensa-
tion by said sub-board. From and after the organiza-
tion of such sub-board of dircctors, all the rights,
privileges, franchises, and immunities granted by this
or any other act of the  Legislature of the State or
Territory, to said Minneapolis and St. Cloud Railroad
Company pertaining to the line or branch for which said
sub-board of directors may be organized as aforesaid,
and all right, title, interest or cluim of said company
in and to all lands granted by any act of the Legis-
Iature, and also pertaining to said line or branch, shail
vest in said sub-board of directors for the use and ben-
efit of the stockholders represented by said sub-board ;
but the said Minneapolis and St. Cloud Railroad Com-
pany shall remain vested with all its other rights, pow-
ers, privileges, franchises, lands and other property.
The said sub-bourd may adopt by resolution any name .
which may designate the particular line or branch of
road which they may propose to construct, and by and
under such name the stockholders in said line or branch
shall be capable of sueing and being sued, impleading
and being impleaded, defending and being defended
against in law or equity, in any and all courts or tribu-
nals a8 fully as natural persons; and may make and
use o common Segl, and alter and renew the same at
p:easure, and by said name and style shall be capable
of contracting and being contracted with, and of ac-
quiring by purchase, gift, grant or otherwise, and of
holding and conveying all such estate and property,
real and personal, as may be neccssary or couvenient
to carry into effect the object and purposcs of this sec-
tion and of the said Minneapolis and St. Cloud Rail-
road Company, so far as may concern said line or
branch. And neither the stockholders mentioned in
this section, nor the line, road or branch which they
may construct by virtue hereof, shall be liable for any
debt or liability contracted by said Minneapolis and St.
Cloud Railroad Company, after the organization of said
sub-board of direct.rs, or said sub-company ; nor shall
any of said stockholders be liable on stock subscribed
or held by them for debts, or liabilities incurred after
he shall have transferred the same ; norshall said Min- -
neapolis and St. Cloud Railroad Company be held to
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answer for any debt, demand, or liability incurred by
or under the management of any sub-board of directors
authorized by this section, except it should | ecome a
stockholder therein, and then only to the same extent
as other stockholders in said line or branch.

Sec. 7. That any association of persons, corpora-
tion or alleged corporation, to whom or to which any
‘Legislature of the State or late Territory of Minnesota,
have granted or shall grant any swamp lands, or the
right, title, interest or claim of the State or said Ter-
ritory in or to any lands donated by the Congress of
the United States to the said Territory or State to aid
in the construction of any railroad or line of railroad
where or over a route which the said Minneapolis and
St. Cloud Railroad Company is authorized by its char-
ter to huild and construct either o main line or branch
rajlrond may, and is hereby authorized, by deed au-
thorized by a vote of the board of directors of such mﬁzm
associatin, company or corporation, duly signed by eny or Kl lends 0
the president and sealed with the corporate seal there- ="
of, it such association, company or corporation shall
have adopted a seal, to surrender. or to transfer to said
Minneapolis and 8t. Cloud Railrvad Company, or to
any branch or line thereof then having a separate or-
ganization, or sub-board of directors, as provided by
this act, all the right, title, interest and claim of such
agsociation, company or corporation to any or all lands -
so granted and applicable or pertsining to seid line or
branch road, or to any part thereof. And the said
Minneapoljs and St. Cloud Railroad Company, and each
line or branch thereof having a separate organization
as in this act provided, are, and each of them is hereby
made capable of accepting and receiving such surren- sag. o
der or transfer of any such grant of lands, or the in- sesptng sod »-
terest of the Territory or State therein, and of acquir- raa o wae.
ing title to said lands upon the same terms and condi-
tions as were or may be imposed on theoriginal grantees,
or association, company or corporation so surrendering
such grant, lands or interest, except that the time or
times which may be limited by such original grant for
grading or completing the road or line to which said
grant may apply, shall commence to run from the date
of the said surrender or transfer. And the Governor

5 L4
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of the State is hereby authorized and required after
such surrender, -when notification thereof is filed in the

‘office ot the Secretary of State, to deal in all things

concerning said grant with said Minneapolis and Saint
Cloud Railroad Company, or the line or branch thereof,
to whom or to which said surrender shall be made as
aforesaid ; and to that end he is hereby authorized and
required upon proper written demand, to convey from
time to time directly to said company, or the separate
line or branch thereof entitled thereto, zll the lands
embraced in said grant and surrender to which said
company, line or branch, may become entitled by vir-
tue hereof, and of said original grant the same as he
may have been authorized to convey to said original
grn(rlltee or grantces, had such smrrender not been
made. .

Sec. 8. The said The Minneapolis and St. Cloud
Railroad Company, and each of its branches being or- -
ganized as aforesaid, shall have power to consolidate
the whole or any portion of its capital stock, with the
capital stock or any portion thereof, of the road or
branch road of any other railroad corporation or com-
pany, having the same-general direction or location, or
to become merged therein, by way of substitution, upon
such terms or conditions as the two companies may
agree, by the consent of a majority of the stockholders
of each company, and the two companies, when sach
consolidation has been made, shall ¢ontrol and manage,
by the board: of directors of both companies acting
jointly, such consolidated road, until the first election
of directors of said consolidating companies,.when the
stockholders - of said companies, shall choose at such

ime and place as they shall agree upon, a board of di-
fectors, not to exceed eleven in number, who shall
have power to adopt a name for such consolidated road,
and by which they shall be known and recognized ; to
adopt a common seal; to sue and be sued; contract
and be contracted with; and shall have and enjoy all
and singular the rights, right of way, privileges, and
immunities of said consolidating compsanies or either
of them, as to such consolidated line, before such con-
solidation, which said agreement of consolidation, shalt
be in writing, signed by the president of said consoli-
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dating companies respectively, and a copy thereof filed
in the office of the Secretary of State.

Seo. 9. The said Minneapolis and St. Cloud Rail-
road Company may consolidate any portion of its road’
and property, and .each branch being organized as, ...
aforesaid may consolidate the whole or any portion of witsy et
its branch road and property, with the franchises of ™™
any other railroad company or any portion thereof,
upon such terms and conditions, as said companies, or
a majority of the directors tliereof, with the consent of
the holders of a majority of the stock, respectively
may agree: [Provided, That said consolidated road
ghall not be affocted by or subject to any liens, judg-
ments, deed of trust, or mortgage, created upon or’
growing out of any subsequent agreements, liabilities,
or transactions conneeted with any other portion of
said Minneapolis and St. Cloud Railroad, or of the
road or branch with which it may be so corsolidated.

Seo. 10. The Minneapolis and SaintCloud Railroad
Company, and cach of its branches organized as herein :
provided, shall have power to create and issue in such
manner and on such terms as it may deem expedient,
one or more classes of preferred stockand special stock,
gnd to make such agrcements as it may deem proper , . ....eer
with the respective holders thereof as to the dividends canesst psers
thereon, and the securities for such dividends, and to **f wes! ok
make such agrecments as it may deem proper, with the
holders of any special or preferred stock for the ap-
propriation of the net earnings of any portion of the
railroad which it may construct or otherwise acquire,
to the payment of dividends on such stock as may be
issued i respect thereto, which appropriation as made
by such agrcement shall be effectual fo secure to the
snid and future holders of such stock the application
of such net earnings as in the said agreement provided,
against any future act of the company or branch or any
of its general liabilities. . And the said company or
branches may make such agreements us it may deem
proper with the holders of any such special stock as to
the administration of the porsion of said railrond and
any land grant appertaining thereto to which said stock
may pertain and for the separate organization of the
holders of such special stock for the purpose of that
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administration and enabling them or directors chosen
by them separately or in conjunction with the other
directors, to exercise in respect to the portion of the
road to which such special stock may pertain all the
powers of the company subject to the provisions of
such agreement when made and entered into.

Sec. 11. The Minneapolis and@ Saint Cloud Rail-
road Company, and each of its branches so organized,
shall have power to provide in any mortgage or deed
of trust, which it may issue covering any portion of its
road now built, or hereafter to be built, that the hold-

whomayvotass 0TS OF the bonds, secured by such deeds of trust or

meings firthe  Mortgage, shall have the right to vote at any meetings

ection of v held for the election of directors of said company or

tagumaybe beld. “branch or for any otherpurpose, and suchvotingpowerto
be to such extent as may be provided for either in such
deed of trust or mortgage, or in the bonds issued by
said company. And all meetings both of directors or
stockholders of said company or branch, may he held
either within or without the State of Minnesota or any
of the United States, in the city of London, England,
or any foreign State or country, as shall be provided
for by the by-laws of said company or branch, and all
or any of the directors may be residents of the city of
London aforesaid, or of any foreign counntry.

Sec. 12. The Minneapolis and Saint Cloud Railroad
Company, and each branch thereof having a separate
organization as above provided for, may consolidate the
whole or any portion of its main lines or branch rail-
road ; and all the property, rights, powers, franchises,

ey omoliins  grantsand cffects pertaining tosuch roadswith the rights,

without ths Btae. POWers, franchises, grants and effects of any otherrailroad
company, either within or without this State, upon
such terms and conditions as such company or branch
organization or a majority of the directors thereof may
respectively agree, and the railroad company in which
snch railroad shall become vested by such consolidation,
shall thereafter hold and enjoy all rights, grants, and
powers and franchises in respect to such which the com-
pany or branch possessed before the consolidation, but
the said Minueapolis and ‘Saint Cloud Railroad Com-
pany or branch organization thereof shall remain vested
with all its other rights, powers, privileges and fran-
chises.
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Seo. 13. This act shall take effect from and after .
its passage.

Approved February 28, 1865.

CHAPTER V.

An Act to amend an act entitled < An act to amend an
act entitled an act to facilitute the construction of the Maxhi, 1.
Minneapolis and Cedar Valley Railroad and to
amend and "conlinue cerlain acts in relation thereto,
approved March tenth, eightecen hundred and sixty-
two,” and to extend the lime for the completion of the
Minnesota Central Railway.

Sgenion 1, Time ded fur the plotion of said rond—whon innds wmay be placod upon tax
list for taxation—iastalments when and how made—how necurate sceounts of
gross earn!inge of suid road may be ascerinined.

2. When actta take effect. )

Deitenacted by the Legislature of the Slateof Minnesola :

Section 1. That the time limited for the comple-
tion of the Minnesota Railway in, and by the provisions
of section one of an act entitled ¢¢ Anact to amend an
nct entitled an act to facilitate the construction of the y, ctmgeaser
Minneapolis and Cedar Vaulley Railroad, and to amend the completion of
and continue certain acts in relation thereto, approved
March tenth, eighteen hundred and sixty-two,” which
said act was approved on the first duy of February,
eighteen hundred and sixty-four, be, and the same is
hereby extended to the first day of Junuary, a. p.
eighteen hundred and sixty-seven: Provided, And this
extension is given on the condition that the said com-
pany shall accept and be bound by the following pro-



