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negotiate any of said bonds for less than their face
value. '

Skc. 6. This act shall take effect and be in force
from and after its passage.

Approved Febroary 24, 1864.

CHAPTER XXXVIL

An Act to authorize the city of St. Paul to issue ils
bonds to provide for the purchase of depot grounds
and right of way for the use of the Minnesola Cen-
tral Railway Company.

» Bromox 1. When sald elty auihorized to lssne [t bonds—f{or what purpose bonds o bs suaed—
af what ratu of intcrest—when payable,
2 Question of lgsylng said bonds to be submiticd to » vote of the electors of sald
clty.
8. May levy an antual tax for the payment ot the int on mid bonds—how col-
Jected.
4. When act to take effect,

Beitenactedbythe Leyislatureof the State of Minnesota :

Secrion 1. The city of St. Paul may, by a vote of ,
a majority of the members of the city council, ratified
by a vote of the electors of said city, as hereinafter
provided, at any time within two years from and after
snthorized o ts-  the first day of December, 1863, issue its bonds, with
o, intereat coupons attached, to an amount not exceeding
what rate of Inter- thirty thousand dollars, bearing interest not exceeding
oo et seven per cent per annum, payable at any time not ex-
ceeding twenty years from the date thereof, in the city
of New York, and pledge the faith of the city for the
payment of the interest thercon at the time or times in
said bonds or coupons named, and -for the payment of
the principal at the maturity of said bonds. The pro-
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ceeds of said bonds, or of any portion of the same
which may be issued, to be used in aiding in the pur-
chase of depot and station grounds in the third and
fourth wards of said city, and a right of way through
said wards for the use of the Minnesota Central Rail-
way Compuny in the construction and operation of the
branch railrond of said company from Mendota to St.
Paul.  Said bonds shall express upon their fice the
precise object for which they shall have been issued.
Sec. 2. If said city council shall hereafter vote to
issuc the bonds of said city hereby authorized to be
issued, or any portion of the same, pursuant to the
nuthority vested in them by this act, for the purposes ... =
herein specified, the proposition to issue snid bonds muae me e
shall be submitted to a vote of the electors of said city 'om o=y
at the next annual election of city officers thereafter.
In voting tor or against said proposition, the words
** For the issue of railroad depot bonds—yes,” or
¢ For the issue of railroad depot bonds—no,? may be
wtitten or printed, or partly written and partly print-
cd upon the ticket of each voter; and if, upon an offi-
cial canvuss of said votes, in the munner provided by
law for the canvass of votes for city officers, s major-
ity of snid voters who shall vote upon said proposition,
as also & majority of all the voters who shall vote upon
such proposition in each of said third and fourth wards
in said city, shall be found to have voted in favor of
suid proposition, the said city council are hereby atu-
thorized to issue said bonds as provided by section one
of this act.
Sea. 3. Upon the issue of the bonds provided' for
by this act, or any portion of said bonds, the said city
council shall annunlly, until the maturity and payment
of the said bonds, levy a special tax upon the taxable wyievyansane-
property of the third and fourth wards of said city, @ fxto ey tuter-
sufficient for the puyment of the interest accruing upon cotieca
snid bonds as it matures, and shail annually levy upon
said taxable property, and cause to be set apart as a
sinking fund, certain equal sums, which, with the ac-
crued interest thereon, shall, in the aggregate, be suf-
ficient for und shall be applied to the punctual pay-
ment of the principal of said bonds at maturity ; and
all sums of money for the payment of the principal
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and ioterest of said bonds shall be raised as in this
section provided, by taxes so to be levied, as aforesaid,
upon the taxable property of said third and fourth
wards of said city. Said taxes shall be levied and col-
lected in the usunal manner that other city taxes are
levied and collected, Provided, That the sums of
money raised by virtue of the authority conferred by
this act, shall constitute an inviclable fund for the pur-
pose for which they were raised, and shall never be
used for or diverted to any other use or purpose what-
ever.

Sec. 4. This act shall take effect and be in force
from and after its passage. .

* Approved March 3, 1864.

CHAPTER XXXVIIIL.

An Act to amend an act entitled ¢ An act to cuthorize
the city of St. Paul to issuc its bonds for the pur-
pose of aiding in the construction of a railroad
bridge across the Mississippi river,” approved March
sizth, A. D. eighteen hundred and sizty-three.

Bgorioy 1. Authorized to lssue bonds—in what sum—for what purposo.
2, Q‘I.l!l:;;ll of lssuing sald bondy to ba sahmitted to n vota of the electors of mid
3. May levy & specisl tnx annnally to pay Interest on said bonds. i
4 Condltfons upon which sald bonds are issued—Governor to appeint three Alsinte-
resicd persons in cxse 1o conditios sgreed upon.
5. When act to take cffect.

Beit enacted by the Legislatureof the Staie of Minnesota :

SecrioN 1. Section one of un act entitled ¢ anact
to authorize the city of Saint Paul to issue its bonds
for the purpose of aiding in the construction of a rail-



