SPECIAL LAWS

oF

MINNESOTA.

FABSED AND APPROVED AT THE BIXTH BESSION OF TUE BTATE LEMISLATVRE
COMMENCING JANUARY FIFTH, ONE THOUBAND HIGHT HUNDRED AND
BIXTY-FOUR, AND TERMINXATING MARCH FOURTH, ONE THOUSBAND EIGHT

RUNDRED AND SIXTY-FOUR.
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Beitenactedby the Legislatureof the Stateof Minnesota:
CHAPTER I.

SectioN. 1. Thatall the rights, benefits, privileges,
property, franchises and interests of the Southern Min-
nesota Railrond Company, acquired by the State of
Minnesota, by virtue of any acts, deeds, sale, fore-
closure, agreement or thing by the said company here-
inbefore done or suffered, or by reason of any forfei-
ture or by virtue of any law of the State, or any fore-
closure by the Governor of the State, acting for and in
behalf of the State, or hy reason of n salc of the same,
or any part thereof, by the Grovernor of the State of
Minnesota, and bid in and purchased by the Governor
of the State of Minunesota, for the henefit of the State
of Minnesota, pertnining to the line of road from La
Crescent up the Root River Valley to a4 point of june-
tion with the Transit (now Winona and St. Peter,) at
Rochester, and also pertaining to the line of road and
branches prescribed in an act entitled an act to incor-
porate the Root River Valley and Southern Minnesota
Railroad Company, approved March 2, A.1.1855,and in
the several acts amendatory thercof.

Provided, That the branch mentioned in said act,
running through the southern tier of counties shall
commence at or east of range ten; and all the lands,
interests, rights, powers und privileges, granted to,
and conferred upon the Territory of Minnesota, in and
by virtue of an uct of Congress, approved March 3,
A.D. 1857, entitled <<An act making a grant of lands to
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the Territory of Minnesota, in alternate sections, to
aid in the construction of certain railroad in said Ter-
ritory, and granting public lands in alternate sections
to the State of Alnhama, to uid in the construction of
a certnin ruilroad in said State,” applicable to the aaid
roud, or line of the said Southern Minnesota Ruilroad
hereinbefore specified, are hereby disposed of and con-
ferred to and upon the said Southern Minnesota Railroad
Company, subject to the provisions of the nct of Con-
gress aforesaid, be and the same ure hereby held in
trust, to be continued, granted and tmusferved for the
purpose, and on the terms and conditions hereinnfter
in this act provided, frec and clear of ull cluims and
liens thercon, and free from all liens and claims of the
State of Minnesotn aguinst the same, exeept such as
are retained by the provisions of this act; and all the
rights, privileges, franchises, lands, property, an inte-
rest granted by the Territory of Minnesota to the Root
River Valley and Southern Minnecsota Railroad Com-
pany, or Southern Minnesota Railroad Company, by
the several acts of the Legislature of said Territory,
the one entitled ¢ an act to incorporate the Root Riv-
er Valley and Southern Minnesotn Iailroad Com-
pany,” approved March 2, a. p. 1855, and of the several
acts amendatory thereof, and mn act entitled * an act
to excoute the trust created by the act of Congress, en-
titled *an set making a grant of laud to the Territory
of Minnesota, in alternate sections, to aid in the con-
struetion of cert +in railroads in said Territory, and grant-
ing public lands in alternate sections to the State of
Alabama, to aid in the construction of certain railronds
in said State, and granting certain lunds to railrdad com-
panies therein named,’” approved May 22, 1. p. 1857,
pertaining to the line of rond from La Crescent up the
Root River Valley, to u point of junction with the
Transit (now Winona and St. Peter,) at Rochester,
and pertaining to the line of roads and branches pre-
scribed in said act of incorporation of the Root River
Valley and Southern Minnesota Ruilroad Company, ap-
proved March 2d, 1. n. 1855, and the severai acts amend-
atory thercof, are hereby granted and transferred to T.
B. Stoddard, C. 1. Sherwood, Luke Miller, Duniel
Cameren, Clark W, Thompson, William D. Hurlbert,

Rights, benotits.
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Hiram Walker, Williaan Meighen, B. D. Spragne, H.
W. Holley, Thomas McRoberts and William Morin,
and their associntes and suceessors, with all the immu-
nities, rights, property, benefits and priviteges which
the said Root River Valley and Southern Minnesotu
Railrond Company, or Southern Minnesotn Railroud
Company had or might or could huve by reason of the
passage of the said act, to said road or lands, free and
clear of all claims and licns thereon, and free from all
liens and claims of the State of Minnesota against the
same, except such as are retained by the provisions of
this act. For the purpose of earrying out and effecting
the ohjects of this act, the Southern Minnesota Rail-
road Company, and their successors and assigns, shall
have and he possessed ot nll the powers,  immunities,
rights, franchises and privileges contained in and pro-
vided for in the said two ncts referred to in this section,
and he subject to all the conditions and provisions of
the said act, excepting us altered or changed by this
act,

SEc. 2. The persons named us grantees in the first
section of this act, shall constitute a board of directors,
a majority of whom shall be a quorum, who shall serve

neiammlly-w- for one year, and until their successors are chosen and

caneiey how Mled

qualificd. The board of directors of said company
shall thereafter ¢onsist of not more than fourteen, nor
less than nine persons, to be clected in accordance
with the by-laws of said company. Elections for direc-
tors shall be held annually at such time and place as
may be fixed by the by-laws of said company. All
vacancies may be filled by the remaining members of
the bourd.

Sec. 3. Any three of the board of directors arc

Who may eall 8 RéTEby authorized to call the first meeting by giving

meeting of the
board

each of the other members of the board, ten days’ no-
tice, through the post oftice, of the time and place of
meeting.

Skc. 4. And be it further enacted, That it is here-
by made a condition of the grants herein made, that
said person or persons, or corporation, shall not ac-
quire the title to the rond-beds, right of way, depot
grounds, culverts, bridges, turn-outs, switches,

. rights, privileges and franchises, and the track and
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line of the said Southern Minnesota Railroad Com- when o soquiie
pany, until said company shall fully complcte and put e e oo
in running order ten miles of said railroad ; but said
person or persons, or corporation, may have the privi-

lege of entering into and upon said railroad track,
right of way and depot grounds, for the purpose of
constructing said railroad, and may have the privilege

of acquiring the right of way over the property owned

by individuals, in the sanme way us now specified in the
charter of the Root River Valloy and Southern Minne-

sota Railroad Company, approved March 2, a. n. 1855.
And said company are hereby authorized and required

to construct & railroad, with one or more tracks, from a
point of junction with the Root River line, at or near
Hokah, to the village of Brownsville, in the county of
Houston, as provided in an act to execute tho frust cre-
ated by an act of Congress, entitled ¢ an act making

a grant of land to the Territory of Minnesota, in alter-
nate sections, to aid in the construction of certain rail-
roads in said Territory,” approved May 22, A. n. 1857,
within one year after the road is completed from La
Crescent, vis Target Lake and Chatfield, to a point of
Jjunction with the Winona and St. Peter, at Rochester.
And upon the construction and completion of ten miles

of said road, with the ears running thereon, the Gov-
ernor shall certify the same to the Sccretary of the In-
terior, and thercupon, and not before, the said com-
pany may demand and bo entitled to receive from said
Governor, in the name of the State, a decd in fee sim-

ple of the one hundred and twenty sections of land
which the State may then be entitled to, under the pro-
visions of the act of Congress hercinbefore referred to,
approved March 3, A.D. 1857, for the purpose of aiding in

the construction of said road. And upon the construc-

tion and completion of each and every consecutive
twenty miles of said railroad, the Governor of said
State of Minnesota, acting for and in bebalf of said cn completton of
State, shall exccute, in the name of the State of Min- e twesty eon-
nesota, under the great seal thereof, a full and absolute

title in fee simple to all the lands appertaining therecto,
which were conveyed to the said State or Territory of
Minnesota, by an act of Congress, passed March 3, a.

D. 1857, and entitled ¢ an act making a grant of land
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to the Territory of Minnesota, in alternate sections, to
2id in the construction of certuin railronds in said Ter-
ritory, and granting public lands in alternate sections
to the State of Alabamn, to aid in the construction of
4 certain raflroad in said State,” and which would have
acerued to the Root River Valley and Southern Minne-
sota Railrond Company, or Southern Minnesots Rail- -
road Company, or to which it would, under any law of
the Territory or Stute of Minnesotu, or in any way or
manner be entitled ; and upon the exeeution of suid
deed, the said company, or the said person or persons
shall have the ahsolute, fuil, and complete title to the
said lands in fee simple.

Seo. 5. .And be it further enacted, That the land
granted or intended to be granted by the provisions of
this act to this corporation, or to the persons herein
named, (or to the persons) who shall be the purchasers
of said Southern Minnesotn Rulroad, and who shail
finish nnd complete said railroad herein mentioned, shall
be and are herehy exempted from zll assessments and
from all taxation whatsoever, until the same shall have
been sold and conveyed by the suid ecompany ; and in
consideration of an annual payment of a per centum,
(2s provided in this section,) hy said corporation as
aforesaid, the railroad, its appurtenances and append-
ages, und all other property, estate and effects of said
corporation, which by the provisions of this act con-
tuined, said corporation is to acguire, purchase, hold,
possess, enjoy or use, for, in or about the construction,
equipment, rencwal, repair, maintaining or operating
its railrond, us also the stock and eapital of said com-
pany, shall he and hereby are forever exempt from all
taxation and from all assessments ; und in consideration
of the grunts made to, and the privileges and franchi-
ges conferred upon the company herehy created, and of
the exemption contuined in this section, the said com-
pany shall during the first three years after thirty miles
of said railroad shall be completed and in operation, on
or before the first day of March of each and every
year, pay into the treasury of the State, one per cent.
on the gross earnings of said railroad, the first pay-
ment to be made on the first day of March next, after
the said railroad shall be completed and in operation,
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and shall during the seven years next ensuing, after
the expiration of the three years aforesaid, pay into
the treasury of this State, on or before the first day of
March of each and every year, two per cent. on the
gross earnings of said railrond ; and shall from and af-
ter the expiration of ten ycars from the completion of
said railroad, on or before the first day of March of
each and every year, pay into the treasury of this State,
three per cent. of the gross earnings of said railrond ;
and the payment of such per centum annually as afore-
siid, shall be, and is in full of all tuxation and assess-
ment whatever. And for the purpose of nscertzining
the gross earnings aforesaid, nn accurate account of
such earnings shall be kept by snid company, an ab-
stract whereof shall be furnished by said company to
the Treasurer of this State, on or hefore the first day
of February in each year, the truth of which abstract
shall be verified by affidavits of the treasurer and sec-
retary of said company ; and for the purpose of ascer-
taining the truth of such affidavits, and the correctness
of such abstract, full power is hereby vested in the
.Governor of this State, or any other person appointed
hy law prescribed, to examine under onth the ofticers
and employces of said compuny, or other persons ; and
if any person go examined by the Governor or other peuy wrpeguy
authorized persons, shall knowingly or willingly swear
falscly concerning the matter aforesaid, every such por-
son is declared to have committed perjury. And for
securing to the State the payment of the aforesaid per
centuin, it is hereby declared that the State shall havea
lien upon the railroad of snid company, and upon all
the property, cstate and cffects of said company what-
ever, rezl, personnl or mixed, and the lien hercby se-
cured to the State shall take and have precedence of
of all demands, decrees and judgments aguinst said -
company:

Sec. 6. _And be it further enacted, That whencver
the said parties herein named, or saitd corporation here- When bonds tobe
in mentioned, their successors or assigns, shall fully =™
‘complete ten miles of said railroad, the Governor of
the State of Minnesota, shall cancel all the honds is-
sucd by the Southern Minnesota Railrond Company to
the State of Minnesota.

20
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Sec. 7. And be it further enacted, That the rights,
privileges, franchises, rond-hed, right of way, proper-
ties and immunities hereinbefore granted and assigned,
are so granted, transferred and assigned, upon this ex-
proess condition, that the said Southern Minnesota Rail-
road Company shall build and construct ten miles of
said road within two years from the 20th day of Janu-
ary, A.D. 1864, and thirty miles of said rond within three
years from said 20th day of January, A.p. 1864, and fully
build, construct and complete, and fully equip said
road from La Crescent up the Root River Valley, via
Chatfield, to a junction with the Winona and St. 1eter
Road at Rochester, on the present located line thereof,
except so far as it may be necessary to change the same
for engineering purposes, in coming up the valley of
the Root river; and upon the failure to keep and per-
form cither or any of the conditions in this scction
contained, all the unbuilt portions of said road, with
the propertics, rights and franchises apportaining there-
to, shall be absolutely forfeited, and shall revert to the
State, without any other act or ceremony whatever, in
which case the State shall hold and possess the same in
the like character she now helds them, without any
merger or oxtinguishment, to be used, granted and dis-
posed of for the purpose of aiding the construction of
said rond. . Provided, That the portion of the linc of
road commencing at Saint Paul and Saint Anthony, vis
Minneapolis, to a convenient point of junction west of
of the Mississippi; thence to the southern boundary of
the State, in the direction of the mouth of the Big
Sioux, is hereby rescrved Ly the State, with all the
lands, property, franchises and rights pertaining to the
same, to vest in such corporation as may he author-
fzed and empowered, under the laws of the State to
construct the same, or any part thereof. .
- SEC. 8. That the said Southern Minnesota Rail-
road Company shall transport, by all regular trains,
all passengers and freights delivered to the same, by
every connecting line of railrond now or hereafter to
be constructed, on the same terms and at no greater
rate than for-the time being, shall be charged for the
same service to persons living on the line of snid road.
Provided, That any such connecting line shall be gov-
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erned by the same rules in éransporting passengers and
freight on their soveral lines, delivered by the sunid
Southern Minnesota Railroad.

Sec. 9. The Southern Minnesots Railrond Com- . ; consrnes tto
pany may construct telegraphic lines upon its romd, egsshline
connecting with other telegraphic lines, and charge foes
for transmitting messages thereon.

Skc. 10. _And be it further enucted, That if at any
time the Congress of the United States should make
w farther grant of lands to the State of Minnego- A2sdtionsd
ta, for the purpose of making good the quantity of g shuil become
lands to which the said line of rond was entitled undey ves=dio=idcom-
the act of Congress, granting lands to the Territory
(now State) of 'iiinnesotam, for railroad purposes, and
which are now deficient, or should grant aid in lands or
otherwise to ajd in the construction of the line of rond
prescribed in gaid nct of March 2, . . 1855,and the sev-
eral acts amendatory thereof, or any of its branch rail-
roads, provided for in this act, all such lands or aid so
granted to the State, are hereby pledged, granted to
And shall become vested in the Southern xi‘[ilmesicutu.
Railrond Compuny, to be disposed of for the benefit -
of said company, according to the provisions of such
act of Congress.

Sro. 11." And be it jfurther enacled, That tho
Southern Minnesotn Railrond Company shall have
power to create and issuc, in such manner and on such
terms as it may deem expedient, speeial stock on any
part of said railroad or branches; and to make such
agreements as it may deem proper with the holders of ™
any such special stock for the appropriation of the net
curnings of any portion of the railroad which it may
construct or otherwise acquire, to the payment of div-
idends on such speeial stock us may be issued in respect
thercto ; which appropriation, as made by such ngrec-
ment, shall be efiectnal to secure to the said and future
holders of such stock, the application of such net earn-
ings, as in the snid agrecment, provided against nny
future act of the company, or any of its general liabili-
ties.

And the said company may make such agreements as
it may deem proper with the holders of any such spe-
cial stock as to the administration of the portion of

zsuo stocks
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suid railroad, and the land grant appertaining thereto,
to which said stock may pertain; and for the separate
organization of the holders of such special stock for
the purpose of that administration, and enabling them,
or directors chosen by them, separately, or in conjunc-
tion with the other directors, to excrcise, inrespect to
the portion of the road to which such special stock may
pertain, all the powers of the compuny, subject to the
provisions of such agreement, when made and entered
into.

Sec. 12. Be it further enacted, That the Southern
Minnesota Railroad Company may cousolidate the whole

May comsolidnze s OF ANY portion of its line of road or brauches, and all

iine of road

liapeal of former

Shall conetruct
eattle guards and
fenees

Repeal of Incon=
sistent acls

the property, rights, powers, franchises, grants and ef-
fects pertaining to such linc or branch railroad, with the
rights, powers, franchises, grants and cffects of any
other railroad company cither within or without this
State, upon such terms and conditions as such company,
or a majority of the dircctors of such respective com-
panies may respectively agree; and the rilroad com-
pany in which such division line or lLranch railroad
shall become vested by such consolidation, shall there-
after hold and enjoy all rights, grants, powers and
franchises in respect to such line or branch which the
company posscssed hefore the consolidation ; hut said
Root River Vulley and Southern Minnesota Railroad
Company, shall remain vested with nll its other rights,
powers, privileges and franchises. .

Skc. 13. That section twelve of an act entitled an
nct to incorporate the Root River Valley and Southern
Minnesota Railrond Company, approved March 2d,
A.D. 1855, he and the same is hereby repealed.

Sro. 14. ‘That said company shall construct and
maintain all proper and necessary cattle guards, and firm
crossings over the line of suid road, and also within two
years aiter the completion of their road through any
improved land, shall build, keep, and maintain a legal
fence on each side of their road, through such improv-
ed land.

Sec. 15. All acts or parts of acts repugnant to or
inconsistent with this chapter, are hereby repealed.

Sec. 16. This chapter one of this act shall tuke
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effect and be in force from and after the passage of
this act.

CHAPTER II.

Sectrox 1. That all the rights, benefits, privileges,
property, franchise and intercsts of the Southern Min-
nesota Railroad Company acquired by the State of Min-
nesota, by virtue of any acts, deeds, sale, foreclosure,
agreement or thing by the said company hereinbefore
done or suffered, or by reason of any forfeiture, or by
virtue of any law of the State, or nny foreclosure by
the Governor of the State, acting for and in behalf
of the State, or by resson of a sale of the same orany
part thereof, by the Governor of the State of Minne-
sota, und bid in and purchased by the Governor of the o\ o,
State of Minnesota, for the benefit of the State of sropaty,etc,in
Minnesota, pertaining to the line of road from Saint ™°m =
Paul, and from Snint Anthony via Minncapolis to a
point of junction at Shakopee City, in the county of
Scott, and thenee via Belle Plaine, Clarksville, Le-
Suenr, Traverse de Sioux, Saint Peter, Kasota, Man-
kato and South Bend, to the scuthern boundary of the
territory in the direction of the Big Sioux river, und
ull the lands, interests, rights, powers and privileges
" granted to and conferred upon the Territory of Minne-
sota, in and by virtue of an act of Congress, approved
Maurch 3d, a. b. 1857, pertaining to said line of road
entitled ¢‘an act making 2 grant of lands to the Territory
of Minnesota, in alternate sections, to aid in the con-
struction of certain railroads in said territory, and
granting public lands in alternate scetions to the State
of Alabama, to aid in the construction of a certain
railroad in said Stute,” are icreby granted, vested in,
and transferred as follows, t» wit: All the rights, im-
munities, benefits, privileges, franchises, lands, inter-
csts and property aforesaid, . ppertaining, relating or
applicable to that portion of r.:id road last aforesaid,
to Horace Thompson, D. W. angersoll, §. 'W. Farn-
ham, Andrew (. Chatfield, . aae Linecoln, F. A.
Donshower, John J. Porter, P. -3erkey, H. C. Smith, -
John L. Meriatn, F. R. E. Cornell, E. W, Cutter, Eli
B. Amcs, J. 8. Letford, William Huey, B. R. Laird,



Who inay call first

Weeting of the
board

Who to constitute
8 hoard of direc-

When to soquire
title to road bed,
right of way, ate-

158 SPECIAL LAWS

and Isanc Marks, their associates and successors free
and clear of all claims and liens thereon, and free from
all liens and claims of the State of Minnesota against
the same, cxcept such ns are retained by the provisions
of this act, which said persons, their associates and
SUCCCRYOTs shnll be known by the name of the Minne-
sota Valley Railroad Company, and by that name may
sue and be sued, and have and exercise all the powors,
rights and privileges appertaining to that portion of the
road last hereinbefore designated, which herctofore per-
tained to the said Southern Minnesota Railroad Com-
pany, and the porsons above named shall be direc-
tors of the said Minnesota Valley Railroad Company
for one year and until others are appointed or clected
in their places, and may adopt and use a commeon senl,

Any three of the bourd of directors of said compa-
ny ure hereby authorized to enll the first meeting, by
giving each of the other members of the board ten
days notice through the post oftice, of the time and
place of meeting.

The board of directors of the suid Minnesota Valley
Railrond Company, shall consist of seventeen persons,
a majority of whom shall he a quorum who shall have
power to fill vacancies, and whose powers and dutics
shall commence immediately after the passage of this
act. They may be residents of any State in the Union,
and may be reduced to nine, by & vote of the stock-
holders, they may hold mectings at such time and
place, either within or out of the State as they may
elect.

SEc. 2. And be it further enacted, That it is here-
by made a condition of the grants herein made, that
said person or persons, or corporation, shall not ac-
quire the title to the road-beds, right of way, depot
grounds, culverts, bridges, turn-outs, switches, rlghts
prwﬂeg‘es and franchises, and the track and line of the
said Minnesota Valley Railrond Company, until said
company shall fully complete and put in running order
ten wiles of said railroad ; hut snid person or persons
may have the privilege of entering into and upon snid
railroad track, right of way and deput round, for the
purpose of constri uctmff said ratlroad, .mﬁ may h.we the
privilege of acquiring the right of way over the prop-
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erty owned by individuals in the same way as now spe-
cified in the charter of the Root River Valley and
Southern Minnesota R.R. Company, approved March
2d, A. D. 1855, as provided in the act of May 22, a.
D. 1857. And upon the construction and completion
of ten miles of said road, with the cars running there-
on, the Governor shall certity the same to the Secreta-
ry of the Interior, and thereupon, and not before, the
said company may demand and be entitled to receive
from said Governor in the name of the Stato, a decd
in fee simple of the one hundred and twenty scctions
of land which the State may then be entitled to under
the provisions of the anct of Congress hereinhefore re-
ferred to, approved March 3, A. p. 1857, for the pur-
pose of aiding in the construction of said road. And
upon the construction and completion of each und every
consecutive twenty miles of snid railroad, the Gover-
nor of said State of Minnesota, acting for and in be-
half of said State, shull exccute in the namo of the muwmame
State of Minnesota, under the great seal thercof, a full e tveaty con-
and absolute title in feo simple to all the lands apper-
taining thereto, which werce conveyed to the said State
or Territory of Minncsota, by an act of Congress passed
March 3, A. p. 1857, and entitled ‘‘an act muking a
grant of land to the Territory of Minnesota, in alter-
nate sections, to aid in the construction of certain rail-
roads in said territory, and granting public lands in
alternate sections to the State of Alabama, to aid in
the consiruction of a certain ratlroad in said State,” and
which would have accrued to the Root River Valley and
Southern Minnesota Railtoad Company, applicable to
the said Minnesota Valley Railroad, or to which it would
under any law of the Territory or State of Minnesota, or
in any way or manner be entitied ; and upon the exeou-
tion of said deed, the said company, or the said person
or persons shall have the absolute, full, and complete
titlo to the said lands in fce gimple.

And further provided, That said company shall con-
gtruct and maintain all proper and necessary cattle ﬁwm
guards and farm crossings over the line of said road, femes
and also within two years after the completion of their
road through any improved land shall build, keep, and

y
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maintain a legal fence on each side of their road throngh
such improved land.

Src. 3. And be it further enacted, That the lands
granted, or intended to be grunted, by the provisions
of this act, shall be and are hereby exempted from all
assessments, and from all taxation whatsoever, until the
same shall have been sold and conveyed by the said
company, and in consideration of an annual payment of
a per centum (as provided in this section,) by said com-
pany, the said railroad and its appurtenances and ap-
pendages, and all other property, estate and effects of
said company, and also the stock and capital of said
company, shall be and hereby are forever exempt from
all taxation and from all asscssments ; and in consider-
ation of the grants made to, and the privileges and fran-
chises conferred upon the said eompany, and of the ex-
emption contained in this section, the said company
shall, during the first three years, after thirty miles of
suid railroad shall be completed and in operation, on or
before the first day of Mareh, in each and cvery year,
pay into the treasury of the State, one per cent. on
the gross earnings of said railroad, the first payment
to be made on the first day of March next, after thivty
miles of the said railroad shall be completed and in
operation, and shall, during the seven years next en-
suing, after the expiration of the three years aforesaid,
pay into the treasury of this State, on or before the
first day of Mareh of cuch and every ycar, two per
cent. on the gross carnings of said railroad, and shall,
from and aftor the expirution of said seven ycurs, on
or hefore the first day of March, of each and every
year, pay into the treasury of this State three per cent.
of the gross earnings of said railroads; and the pay-
ment of such per centum annually, as aforesaid, shall e
and is in full of all taxation and assessment whatever.
And for the purpose of ascertaining the gross earnings
aforesaid, an accurate account of such carnings shall he
kept by said company, an abstract whercof shall be fur-
nished by said company to the Treasurcr of this State, on
or before the fivst day of February in each year, the
truth of which abstract shall be verified by the affidavits
of the treasurer and secretary of said company, and
for the purpose of ascertaining the truth of such affi-
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davits, and the correctness of such abstract, full power
is hereby vested in the Governor of this State, or any
other person appointed by Iaw to cxamine under oath
the officers and employees of said company, or other
persons ; and if any person so e¢xamined by the Gov-
ernor or other authorized person, shall knowingly or
willingly swenr falsely concerning the matter aforesaid,
every such person is declared to have committed per-
jury. And for securing to the State the payment of ™= forpeiey
the aforesnid per centum, it is hereby declared that the
State shall have a lien upon the railrond of said com-
pany, and upon all the property, estute, and cffects of
said company whatever, real, personal, or mixed, and
the lien hereby secured to the State shall take and have
precedence of all demands, decrees and judgments
against said company.

Sec. 4. And be it further enacted, That whenever
the said company herein named, its 8uccessQrs or As- Whes bonds tobe
signs, shall fully complete ten miles of said railroad, ="
that the Governor of the State of Minnesotua shall can-
cel all the bonds issued by the Southern Minnesota
Railroad Company to the State of Minnesota.

Sec. 5. And beit further enacted, That the rights,
privileges, franchises, road-bed, right of way, proper-
ties and immunities hereinbefore granted and assigned, mguw, priviteges,
are so granted, transferred and assigned upon this ex- s oeon what
press condition, that the said Minnesots Valley Rail- fiiigned omia
road Company shall construct ten miles of its said road comsesr
within two yeurs from the twentieth day of January,
A.D. 1864, and thirty miles of its said road within three
years from snid twenticth day of January, and con-
struct and fully cquip said rondand all the other por-
tions of said road, on the present located line thereof,
except so far as it may be necessary to alter the same
for engineering purposes. (Provided, That said road
shall not be diverted from any of the points hereinbe-
fore numed,) within cight years froin the third day of e
Murch, a.v. 1864, and upon the failare to keep and
perform ecither or any of the conditions in this scction
contained, ull the unbuilt portions of said road, with
the propertics, rights and frunchises appertaining there-
to, shall be absolutely forfeited, nnd shall revert to the
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State without any other act or ceremony whatever, in
which caso the State shall hold and posscss the same in
the like character she now holds them, without any
merger or extinguishment, to be used, granted und dis-
posed of, for the purpose of aiding the construction of
said road.

Skc. 6. That the said railroad company shall trans-
oeermtionot POTt, by all regular trains, sll passengers and freights
pmegenwed  delivered to the same by every connecting line of rail-
gt road now or herecafter to be constructed on the same

terms, and at no greater rute thun for the time being
shall be charged for the same service to persons living
on the line of said road. Provided, That any such
connecting line shull be governed by the same rules in
trunsporting pussengers and freight on their several
lines, delivered by the said Minnesota Valley Railroad
Company.
. Sec. 7. ‘The suid railroad company may construct
e i+ telegraph -lines upon its rond connecting with other
telegraphic lines and charge fees for transmitting mes-
sages thereon. .

Sec. 8. _And be it further enacted, That if at any
anaasosawa time the Congress of the United States should grani
e e aid in lands or otherwise to aid in the construction of
vertod Inmiacom- the railroad provided for in this chapter, all such dands
peny or nid so granted to the State are hereby pledged,

ted to and shall become vested in the aforesaid
Minnesota Valley Railroad Company.
Sec. 9. .And be it further enacled, That the Min-
nesota Valley Railroad Company herein named may is-
May e siocks  gU¢ two millions five hundred thousand dollars of stock
with privilege of inercasing the same to five millions,
and shall have power to create and issue in such man-
ner and on such terms as it may deem expedient, one
or more classes of preferred stock, or special stock,
and to make such agrcements as it may deem proper
with the holders of any such special stock for the ap-
propriation of the nctt carnings of any portion of the
railroads which it may construct or otherwisc acquire
to the payments of dividends on such special stock as
may be issued in respect thereto, which appropriations,
as made by such agreement, shall be effectual to secure
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to the said and future holders of such stock the appli-
cation of such nett carnings as in the said agreement
may be provided aguninst any future act of said com-
pany or any of its general liabilitics. And the said
compuny may make such arrangements as it may deem
proper with the holders of any such special stock, as
to the administration of the portion of said railroad
and the land grant appertaining thereto, to which said
stock may pertain ; and for the scparate organization
of the holders of such special stock for the purpose of
that administration, and enabling them, or directors
chosen by them, scpurately or in conjunction with the
other dircctors, to exercise, in respect to the portion of
the road to which such specinl stoek may pertain, all
the powers of the company, subjoct to the provisions
of such agreement, whoen made and entered into. The
grants made in this act are upon the express condition
that the grantees named in chapters onc and two, by ze-
cepting their respective grants thoreby ratify and con-
firm the same as mudo in this act.

Sro. 10. All acts or parts of acts repugnant to or Beves! o incon-
inconsistent with this chapter, are hereby repealed.

Sec. 11, This net shall be in force from end after
its passage.

Approved March 4, 1864.



