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80 GENERAL LAWS

Sec. 45, 'This Act shall take effect and shall be in force

from and after its passage.
GEORGE BRADLEY,
Speaker of the House of Representatives,
WILLIAM HOLCOMBE,
President of the Senate.

Arrroven—July twenty-sixth, eighteen bundred and &ifty-

eight,
HENRY H. SIBLEY.
Secrerary’s Orrice, Minnesota,
July 26, 1858,
1 hereby certify the foregoing to be a true copy of the
origiral on file in this office.
Fraxcis Baasex, Sceretary of State.

CHAPTER XXXTIT.

An Act to amend An Act to authorize and requldate the
business of Banking, approved July 25th, 1858.

Spcrion 1. Amends Section 5 of Chapter3%. Daxly upon which cirenlating notes may
be lssned.
%. Repeals Bection 2 of Chapier 32, permitting Danks to procurs)thelir own
blanks.

Be it enacted by the Legislature of the State of Minnesola :

Secrion 1. Section five of said Act is hereby amended so
a8 to read as follows: Whenever any person or association
of persons formed for the purpose of banking under the pro-

athar state stocka vigions of this Act, shall duly assign or transfer in trust to

for

‘worth par value
banking

the Auditor of this State, any portion of the public stocks is-
sued or to be iasued by the United States or the State of Min-
nesota, ot their current value, or the stocks of any other
State of the United States which shall not have been sold at
less than their par value at the stock exchangb in the city of
New York, within the next six months preceding the time
when such stocks may be left on deposit with the Auditor of .
State, such person or associstion of persons shall be entitled
to receive from tho Auditor, an amount of such circulating
notes of different denominations, registered and counter-
signed, equal to and not exceeding the amount of public.
stock assigned and transferred as aforesaid, but such public
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stock shall in all cases be, or be made equal to & stockpro-y ., o
ducing six per cent. per annum; and if at any time the 8t0CK cent mmterest e
assigned and transferred to the Auditor of State for circula-
ting notes or any part thereof, shall depreciate ten per cent.
or more in value, in the New York market, the Auditor of
State shall reduce the rate at which the same shall be held as
securities, and require such banking association or bankerﬂ’&?ﬂ“ﬂo
owning such stock, to make up the geﬁciency with such ad-geoa
ditional stocks as required by this Act, tobe transferred and
assigned as aforesaid; or such banking association or banker
may make good such deficiency by returning to the Auditor
of State, such amount of bank bills previously issued to him
or them, as shall be equal to the deficiency of security crea-
ted or caused by jthe depreciation of the said stocks held as
security as aforesaid; Provided, That if, in the cpinion of the
Auditor and Governor, any stocks offered shall be deemed ;. 00y sioexs
insecure, they shall net be received as such securities under
the provisions of thie Act.
Sro. 2. Section two of 8aid Act ishereby repesled. Rogeal of 1009
Sgc. 3. This Act shall take effect aud be in force from and ©*?%=*
after its passage.
GEORGE BRADLEY,
Speaker of the House of Representatives.
WILLIAM, HOLCOMBE,
President of the Senate.
APPROVED~ -August fourteenth, one thousand eight hundred
and fifty-eight.
HENRY H. SIBLEY.
SecreTarY’s Orrice, Minnesota, }
August 14, 1858,
I hereby certify the foregoing to be a true copy of the
original on file in this office.
Francis Baasey, Secretary of State.

CHAPTER XXXIV,

An Act to provide for the government of the State
rison of the Stats of Minnesota.

Brerion 1. Location of State Irisen at Stillwater,

Prison to be undor direction of thren Inspactors, to be appointed by Governor,
Organization of Board ; terms of office.

Anngal appointment of oo Inspector to ¢ made.

{MHcars of the Priscn. -

Appointment of Warden,

Appointment of Olerk, Phyeielan, end Qhaploin.

Appolntment of Doputy Warden, Auxistant Keepers, and Guards.

Intlpictcrl to meet at stated times for examinations.
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