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SEC. 12. If the said work of constructing said reiervoirs and oppen- when t» be .
dagos shall not be commenced within eighteen months from the date of co<oine* >
the approval of this act, and one mile of pipe laid within the city limits,
and a supply of water furnished within three years, the- same shall be nnll
and void.

SEC. 13. The legislature may alter or amend this act at any time.
CHARLES GARDNER,

Speaker of Ute Home of Representative.
JOHN. B. BRISBIX,

President of the Council.
APPROVID—March first, one thousand eight hundred and fifty-six.

W. A. GORMAN.
I certify the foregoing to be a correct copy of the original bill t n file ID

this office.
J. TRAVIS Rossan, Secretary of Minnesota Territory.

CHAFER CLVII.

An Act to Authorize tht Formation of Corporations for Mining, Smelt-
ing, or Manufacturing Iron, Copper, Mineral, Coal, Silver, or other

Ores or Minerals, and for other Manufacturing Purposes.

SECCIOX 1. Rights of corporations orjjauizcd under this act.
2. Create*! bodies corporate.
3. I'Uc articles of association.
4. To be signed by persons associating; htatcincnts.
ft. Mako report
6. Amount of capital stock.
7. Purposes to be ppecifled in articles of association.
!». Affaire by whom to be managed.

10. Choose offlcen; term of office.
11. Directors may call In subscription; aalc of block of ileMnquenti.
12. Quorum.
J5. Corporation not to be dissolved if uu election is not held.
U. llookfl open for inspection.
IS. Power to acquire and hold estate.
1C. Stock deemed pcrwnal property.
17. Stockholders individually liable,
18. Make annual reports of amounts of mineral mined. '
19. Report amount of capital paid in.
20. Amount of taxes to be paid.
21. Specific tax of one half per cent.
22. Service of legal processes; on whom made.
2S. Punishment for refusal locomply with the provisions of this act.
24. Director! liable for debts, in case of insolvency
25. Legislature may rescind powcre.

Bt it enacted by the Legislative Aiscmbty of the Territory of Minnesota.
SECTION. 1. AH Corporations organized and established under thea%htt of

proTisions of this Act, shall be capable of suing and being sued in any r*Uoa"
Court in this Territory, and may have a common seal, and alter and
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amend the same at pleasure ; may elect in such a manner as they shall de-
termine all necessary officers, may fix their compensation and determine
their duties, and make from time to time such by-laws, not inconsistent
with the constitution of the United States and the laws of this Territory,
as a majority of the stockholders shall direct.

Body corponto SBC. 2. Any number of persons not less than three, who shall, by ar-
ticles of agreement in writing, associate according to the provisions of this
act, under any name assumed by them, for the purpose of engaging in,
and carrying on any kiud of mining or manufacturing business, and who
shall comply with the provisions of this act, shall, with their successors
and assigns, constitute a body politic or corporate ia fact and name, under
any name assumed by them in their articles of association: Provided, no
two Companies shall assume the same name.

FU» titioiM of SEO. 3. Before any corporation formed under this act shall commence
usoeiaUon bBBinegS) the President and Directors shall cauee their articles of associa-

tion to be filed with the Secretary of this Territory, and with the Clerk
of the Board of County Commissioners of the county or counties in
which «uch corporation shall conduct its mining or manufacturing business,
which siid articles shall be recorded in said office at length, in books pre-
pared for that purpose, tit the expense of said corporation,

st»t»m*nt* SEC. 4. The articles of every such association shall be signed by the
person* associating in the first instance, and acknowledged before some
person authorized by the laws of this Territory to take ncknowledgments
of deeds, and shall state :

First—Distinctly and definitely the purpose for which the same is formed.
Second—The amount of their capital stock and the number of shares.
Third—The amount of capital stock actually paid in.
Fourth—The names of the stockholders, their respective residences and

the number of shares held by each person.
Fifth—The place in this Territory, where their office for the transac-

tion of business U located, and the county or counties in which their
business is to be carried on.

Sixth—The term of its existence not to exceed thirty years.
Sec. 5. Every such corporation shall annually, in the month of July,

make a report signed by a majority of the (board of) Directors contain-
ine:

. First—The amount of capital actually paid in.
Secondly—The amount invested in Real Estate.
Thirdly—The amount of Personal Estate.
Fourthly—The amount of their debts and credits, as near as may be.
Fifth—The name of each stockholder, and the nember of shares bald

by him at the date of such report j and every such report shall be verified
on oath by the officers signing the name ; aad if any person shall, as to
any material facta, knowingly swear or affirm falsely, be shall be guilty of
perjury, and punished accordingly.

Cmpitmi MM* SEC, 6. The amount of capital stock in every such corporation, shall
be fixed and limited by the stockholders in their articles of association,
and shall, in no case, be less than ten thousand dollars, nor more than five
hundred thousand dollars, and shall be divided into chares of twenty-five
dollars each. Tho capital stock maybe increased, and the number of
shares, at any meeting of the stockholders called for that purpose: Provi-
ded, that the amount so increased shall not, with the existing capital, ex-
cetd five hundred thousand dollars.

SEC. 7. The purposes for which every such corporation shall be estab-
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fished, shall be distinctly and" definitely specified in the articles of ossocia- power, w b,
tion, and it shall not be lawful for said corporation to appropriate its funds
to any other purpose.

SEO. 8. when any corporation shall be formed under this act, any Pint
two of those associates may call the first meeting of the corporation at
snch time and place as they may appoint, by (firing notice thereof, by
publishing the same in some newspaper at least fifteen days before the
time appointed for snch meeting.

SEC. 9. The stock, property and affaire of such corporation, shall beABWr-)b
managed by not leas than three nor more than nine Directors, as the ar- m»nii»d
tides shall determine, one of whom shall be a resident of this Territory. •
They shall hold their offices one year, and until then- successors shall be
duly chosen.

SEO. 10. The directors of every such corporation shall choose one of cho«e ot
their number President, and snch other officers as their articles of associa-
tion and by-laws may require, who shall hold their offices one year, or un-
til a majority of the stockholders choose others in their stead. The Di-
rectors, for the time being, shall have power to fill any vacancy which
(raty) happen in their board by death, resignation or otherwise, for the
current year.

SEC. 11. The Directors may call i-j the subscription to the capital c*inn
stock ef such corporation by instalments, in such portion and nt snch clon

times and places as they shall think proper, by giving notice thereof
as the by-laws .ihall prescribe ; and in caw any stockholder shall ne-
glect or refuse payment of any such instalment for the space of eighty
days after the same shall have become due and payable, and after he
has been notified thereof, the stock of such delinquent stockholder may
be sold by the Directors at public auction, at the office of the-Secre-
tary of the corporation, giving at least thirty days notice in some
newspaper published in the county: Provided, that if said stockholder
shall reside in this Territory, the stock shall be sold at the business offiw
of said corporation, in the county in which they ore doing business, giving
at least thirty days notice thereof, in some newspaper be published in the
county; if no newspaper published in such county in which said corpora-
tion transact their business, then it shall be published in some newspaper
in the City of St Paul, and the proceeds of such sate shall be first applied
in payment of the instalment colled for and the expenses on the same, and
the residue shall be refunded to the owner thereof; and such sale shall en-
title the purchaser to all the rights of a stockholder to the extent of the
•hares so bought.

SEO. 12. A majority of the Directors of every such corporation, Quo
convened according to the by-laws shall constitute a quorum for the trans-
action of business, and those holding a majority of the stock at any meet-
ing of the stockholders, shall b* capable of transacting the business of the
meeting; and at all meetings of snch stockholders, each share shall be en-
titled to one vote. Stockholders may appear and vote in person or by
proxy, dnly sworn.

SEC. 13. If it shall so happen that on election of Directors shall notNotto
take place at the annual meeting, such corporation shall not bo dissolved, Jen J, "t h«M
but the election may be held at any time thereafter by giving thirty days
notice of the time and place of such election in the manner provided in the
eleventh section.

SBC. 14. The book* of every snch corporation, containing the account*, Booki far
shall at all reasonable times be open for the inspection of any of the stock- i««p*cuon
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*holders; and as often as once in each year, a statement of the accounts of '
oach corporation shall be made by order of the Directors, and laid before
the stockholders.

. , SEC. 15. Every inch corporation shall, by their name, have power to
Acquire and . , , , , , , , ,r , i , , 1.111 rhold Httto acquire and hold all such real and personal estate, as enoJl be necessary for

the purpose of cnrrying on the business of such corporation: Provided, that
their real estate shall not exceed three thousand acres,

stock de.med SEC. 1G. The stock of every euch corporation shall be deemed personal
perwnri ?«>?• property, and shall be transferred only on the books of such Company, in
erl/ such form as the Directors may prescribe, and such corporation shall at

all times have a lien upon the stock or property of its members invested
therein, for all the debts due from them to such corporation, which may
be inforced by advertisement and sale in the manner herein provided for
selling delinquent stocks ; and all purchasers at such sale shall be entitled
to the rights of stockholders.

individually iu.- SEC. 17. The stockholders of all corporations founded upon this act,
bl" shall be individually liable for all labor performed for such corporation or

association; which said liability may be enforc«d against any stockholder,
by an action founded on this statute at any time after an execution shall
be returned not satisfied against said company: Provided always, that if
any stockholder shall be compelled by any such action to pay the debts
of any creditor, or any part thereof, he shall have the right to cnll upon
all the otockholders to contribute their part of the sum BO paid by him as
aforesaid, and may sue them jointly or severally, or any number of them,
and recover in such action the rateable amount due from the person or
persons so gued.

SEC. 18. Every such corporation formed for mining purposes, shall
Anna*! repon ., . ., J,, . T ,r. , . F *• , , ,,annually in the month of July in each year, make a report, which shall

state the amount of copper, iron, or other mineral which such company
may have mined within the year past, which reportsholl be signed by th« Pre-
sident and a majority of the Directors, and shall be verified by the otitb of
th« Secretary or other officer making the same, and be filed in the office of
theClerk of the Board of County Commissioners in which the business of
any such corporation is carried on, and a duplicate thereof in the office of
the Auditor General.

Report of dpi-] SEC. 19. Ev^ry corporation formed under the provisions'of this act
tal for the purpose of carrying on manufacturing business shall annually, in

the month of July, in each year, make a report, which shall stato the
amount of capital actually paid in, and the amount borrowed by such com-
pany, and remaining unpaid in whole or in part; which report shall Ije
signed by a majority of tho Directors, and verified by the oath of the
Secretary or other officers making the same, and be Clod in the office of
the Clerk of the Board of County Commissioners in whicn the business of
any such corporation is carried on, and a duplicate thereof in the office of
the Auditor General.

SEC. 20. All corporations formed under the provisions of this act,
for the purpose of mining, shall pay into the Territorial Treasury, speci-
fied taxes as follows: that is to say, every such corporation engaged in
copper mining, shall pay a tai of $1 for each ton of copper or mineral
obtained; every such corporation engaged in iron mining shall pay a tax
of 10 cents for each ton of iron obtained; and every such corporation en-
gaged in coal mining, shall pay a tax of 1 cent for each ton of coal ob-
tained, by such corporation in sucb|mining business which taxes shall be paid
annually in the month of July, at the office of the Territorial Treasurer, or
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soch place in the city of St. Paol, as be may designate; and the same shold
be in HOQ of all Territorial taxes to be paid by such corporation respec-
tively; Provided, nothing herein shall exempt from Territorial taxation,
any property of said corporation not invested in the said mining or man-
ufacturing business contemplated in this Act.

SEC. 21. AH corporations formed under the provisions of this act for sp*oifleui
marmfncturing purposes, shall pay to the Territory a specific tax of one
half per cent on the amount of their capital stock paid in, and .also money
borrowed, which for this purpose shall be considered as capital stock of
finch corporations. The said tax shall bo paid on the 1st day of Sep-
tember, at the office of tho Territorial Treasurer, or such place in the city
of St. Paul as he may designate, and the same shall be in Hen of all Ter-
ritorial taxes to be paid by each corporation respectively.

SEC. 22. Service of any legal processes against any corporation formed service* on«j»i
under this act, may be made on the President, Secretary or ngent or if *"**"
neither of them can be found in th« county in which, by their articles of
association, they are to do their business, then such service may be made
by posting a true copy thereof, at some conspicuous place at tho business
office of the company in E»id county.

SEC. 23. If the Directors of any such company shall intentionally ne- P"»>jM'»«>t for
gleet or refuse to comply with the provisions, and to perform the duties ™r

m toooni"
required of them by section three, five, eighteen and nineteen of this act, .
they shall be jointly and severally liable in on action founded on this stat-
ute, for all debts of such corporation contracted dnring the period of such
neglect or refusal, shall bo guilty of a misdemeanor, and may, on convic-
tion thereof, bo fined a sum not exceeding five thousand dollars, or impris-
oned for a term not exceeding two years, or both, in the discretion of the
Court.

SEC. 24. If any such corporation organized anil established under this Dlf0'r
etd<"l|'*'>l"

net, shall wilfully violate any of its provisions, and shall thereby become
insolvent, the Directors ordering or assenting to such violation, shall jointly
anil severally be liable in an action founded on this statute, for all debt
contracted after such violation.

SEO. 25. The Legislature may at any time, for just cause, rescind the L**^t^ir* "•'
powers of any corporation created pursuant to the provisions of this act,
and prescribe snch mode OB may be necessary or expedient for the settle-
ment of its affairs. The Legislature may repeal, aAUr or ameud this act.

CHARLES GARDNER,
Speaker of the House of Representative*.

JOHN B. BR1SBJN,
President of the Council

APPROVED—March first, one thousaud eight hundred and fifty-sis.
W. A. GORMAN.

T hereby certify the foregoing to be a correct copy of the original bill on
file in this office.

J. Tiwvjg ROSSER,
Secretary of the Territory of 'Minnesota,


