6 LAWS OF MINNESOTA.

Ar Act to incorporate the Minnesota Salt Company.
Beerion 1. Nomes'of corporators,
2. Rights and privileges of corporators.
8. . Amount of etock.
4. Number and powers of Board of Directors.
8. When to be in force.
6. Legislature may alter.

Be it enacted by the Legislative Assembly of the Territory of Minnesota:
rawoas Src. 1. That L, A, Thomas, Geerge Culver, John Farrington, Jos.
) Rolette, Georgs F. Brott, J. C. Moulton, B. B. Mecker, Char, T, Stearns,
J. P. Wilson, Reuben Richmond, and Henry T. Walles, aud their assoei-
ates shall be, and are hereby conatituted and made  body politic and cor-
porate by ihe name apd style of the Minnesota Salt Company, and by that
name shall be capable of sueing and being soed, pleading and being im-
pleaded, answering and being answered, defending and being defended in
all courts both of [nw and equity, in all manner of actions, suit, complaints,
matters and causes whatever, may have n common seal and alter the sume
at pleasure, and by said name may be capable of purchosing, holding, and
conveying any estnte or property, real or personal, for the use or benefit of
said Corporation, Said Corporators may elect in such manner os they
may determine, all necessary officers, fix their salary, and define their duo-
ties, ordain and establish Ly-laws for the proper gavernmant and regula-
tion of the officers of said Company, and alter, amend, ot repeal the same,
and employ all such egents, mechanics, and laborers as they may deem

roper.
Rights of Cor P SPEC. 2. Said Corporators shall enjoy all the rights and privileges in-
porkier’.  cident to a corporation, for the purpose of mining, evaporating, refining, or
wanafacturing salt, or of reducing any rocks, minerals, or earths in which
salt is contained, and to sell und dispose of the sume at pleasare, nud for
these purposes may occopy, purchaose, select, or otherwise lawfully secure
guch tracts of lund as may be for sale, or shall hereafter be offered for sale,
or such lake, river, creek, or other streams or Lody of waler as they may
fawfully secare in the Territory of Minnesota or any State or States which
may hereafter be formed therefrom; said Company may erect thereon, snch
building and machioery ag they may deem expedient, and gaid corporation
may in their corporate capacity and name make and execute to any person
or peraons, of body corporate or politic uny notes, bonds, mortgages, writ-
ing, or other evidences of debt ns may he pecessary or convenient in the
Eroaecution of their business as o security for the loan of money, borrowed
y or due from said corporation to any person or persons, body politic or
corporate, and may take and receive in their said corporate name from any
person or persons, or body corporate or politic, any Dotes, bonds, mort-
ges or other evidences of debt for securities for money or otherwise;
%ﬂrovided : that nothing herein contained shall be so0 construed as to- con-
fer on this Company banking powers, or any other privileges not express-
ly gronted in this act,

g;. 8. The stock of this company shall not exceed five hundred thou-
dmesnt ofsteek gond dollars, and sha}l be divided into shares of one hundred dollars each,
and shall be deemed es personal, and may be transferred in such manner as
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the by-lawa of the Company may direct ; and said corporation shall at all
times have a lien upon all the stock or property of its membera invested
therein for all debts dus from them to sald corporation.

Sec. 4. The propeny and affairs of said corporation shall be managed
and conducted by & Board of Directors, whose number shall not be less
than three nor more than nine, who shall be elected annually, and who
shall be stockholders in said corporation, and who shall be elected as
sforeaaid by the stockholders st such time- and place as shall he directed
by the by-laws of said corporation, each share of stock being entitled to one
vote, which vote or votes may be castby the holder of such share or shares, or
by proxy duly anthorized thereto, and all such elections shall be by ballot, and
the persons having a majority of the votes cast shall be directors for the
ensuing year and until their successors are slected and duly quulified: and
when any vacancy may happen it shall be filled for the remainder of the year
in snch manner as provided by the by-laws of said corporation. Said direc-
Wors shall have the power to decide the time, place, manter and proportion
in which the stockholders shall pay the money, (or sny equivalent shere-
for) on their respective shares, and to make rules 1especting, the forfeiture
of stock and shares as they may decm advisable, provided that no stock or
share of astockholder in said company shall be forfeited, without pevious
notice to the stockholders by publication in some weekly newspaper in this
Territory for three sneccessive weeks ; said directors shall proceed to elect
ons of their number to he a president, who shall preside in all meetings of
said directors iz which he shall be present. They shall also elect one of
their anmber to be o vice-president, who shall preside in all meetings of the
directors in the sbsence of the president ; they shall also choose some snit-
able person to be Secretary, whose duties shall bo defined by the by-laws of
said corporation ; all notes, bonds, writings, or other evidences of debt,
mada and execated by said corporation, shall be signed by the president und
secretary. .

Sec. 5. This act shallbain foree from and after ita passage.

See. 6. The Legislature may medify or amend this act at any time.

CHARLES GARDNER,
Speaker of the House of Representatives.
JOHN B. BRISBIN,
FPresident of the Counci.
Arprovep—Fel'y twentieth, one thousand eight hundred and fifty-six.
. W. A. GORMAN.
T hereby certify the foregoing to be a correct copy of the original bill
on file in this office. .
J. Travts Rosser,
Seretary of the Tervitory of Minnesola.
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