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- Srcrerary’s OFrFICE,
St. Paul, April 3d, 1854.
I hereby ceitify the foregoing to be n cofrect copy of the original
act on file in this office,
J. Tnavis Rosser,
Secretary of Minnesola Terrilory.

CHAPTER 4.

March 4, 1854. An actir Incorpsrate the Stillwnter Boom Company.

Seerion SzcrTion

1. Corporate name and powers. 8. Qualifications of voters,

2. Capiml Brock. 10 Mny construct boom or booraw,

3. Who shali receive mibseriptions. 1L.  Dutien of Company.

4  When meeting to be ralled. - | 12 Delivery of logs.

8. Becretary and Trewsurer to give | 13. Puy of company.

bonda, 14. l.icnon I(Fl

G. 8hall choose Presideut. 16. Pussage of bonts, &kc.

7. Powers of President, 18. Violutiun of charter,

B. Danties of officars. 17. The legislature may alter or amend.
Corporators. Be il enacled by the Legislative Assembly of the Territory of Min-

sesota: That John McKusick, Isaac Staples, A. J. Short, A, D,
Heaton, and their associates, successors and assigns, be, and the
same are hercby constituted a body politic and corporate for the pur-
poses hereinafler mentioned, by the name and style of the *‘Stillwa-
ter Boom Company,” for the term of fifieen years; und by thet name
they shell be, and are hereby made capable in law, to execute and
perform all legal ncts, conveyances and contracts, and to sue and
be sued, plead and be impleaded, defend and be defended, in any
court within this Territory: Prorided, That nothing contained in

Provieo. this act shall be construed as to imply the conferring of banking,
or any other privileges foreign to the objects for which this company
is now formed, or which are not explicitly conferred by this act.

Capital stock. Skc. 2. The capital stock of the company shall consist of five

thousand dollars, in sheres of one hundred dollars each, and a ma-

jority in value of the stockholders shall have the power at any reg-

ular mesting to increase the capital stock to an amount not excee%-

ing the' sum of twenty-five thousand dollars: Prorided, ‘That the

Provieo, stockholders shall be individually liable for the debts of said compa-
ny in case the assets of the company shall be found insufficient to
cover the same.

Whoshall re- ' §gc. 3. A majority of the individuals pamed in the first section
"ﬁ'n':. wubscrip- o this act, shall be nuthorized at any time to open books, for the

purpose of receiving subscriptions for the capital stock of snid com-
pany, in the'town of Stillwater, Minnesota Territory.

Whena mest- Skc. £, Whenever five thousand dollars of the eapital stock
ing obe called.  ghall have been subacribed, and ten dollars on each share so sub-
' scribed shall bave been paid in, any number of subscribers who
shall represent a majority in value thus subscribed, shall be autho-
rized to eall a meeting of the several subscribers thereunto, by
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giving ten days notice of the time und place of such meeting, in
any two newspapurs published in this Territory; and those of the
subacribers who may be present at a meeting so called, shall be
authorized and empowered to elect a board of three dircctors from
the stockholders of euid company—a person to act as secretary and
treasurer of the said company, and to adopt & code of by-laws and
regulations, the better to manage and direct the affairs of the same.

Sgc. §. The sucretary aud treasurer so elected, shall give bonds
in the penal sum of five thousand dullars, conditioned for tho faith-
ful performance of his duties, such bond to be filed in the office of
Register of Deeds of Washington County, and to be approved by
the board of directors.

Sec. 6. The board of directors shall, iinmediately afier their
clection, choose one of their number to act as president of said
company; and the said board of directors and secretary shall hold
their office until the lnst Munday in December, when the stockhol-
ders shall meet and hold & new election of officers.

Sec. 7. The president of the company shall have power to call
a meeting of the stockholders at any time by giving twenty days
notice of the time and place of such meeting in any two newspapers
published in this Territory, und the two directors, or a majority in
value of the stockholders, shall have the like power to call such
meeting in like manner.

Sec. 8. The further duties of the officers of the company, their
compensation, time of meeting, conducting of business, &e., shall
be fixed by the by-laws, ‘adopted at the first meeting of the stock-
holders: I’rorided, That nothing contained in such by-laws shall be
contrary to the Constitution of the United States, or the organic
act of this Territory.

Sec. 9. Every share shall be entitled to one vote, and a majori- .
ty of all the votes cast ahall be neceasary to elect officers: Provid- .

ed, That in all cases, a majority in value of the stock holders shall
be necessarily present, to form a yuorom.

Sec. 10. The said company shall be, nnd are hereby authoriz-
ed, to construct or maintain’ a boom or booms upon the river or
lake St. Croix, at any place they may select between the following
given bounds, to wit; Below n point where the line between Town.
ships No. 30, and No. 31, vorth, range 20 west, strikes the river
St. Croix, and above a point where the south line of section 21,
township 30, north, and range 20 west, strikes lake St. Croix; and
said Company shall not be ubstructed fromn the use of the shore or
islands for the purpose of making and operating with said boom,
Lrorided, Said Boom Company shall pay all damages that may ac-
crue to the owner or owners of said islands and shore.

Sec. 11. The =said company shall be authorized and required
to gather in said boom all logs angd hewn timber coming down the
river St, Croix, and such logs and timber shall not be retained with-
in the said boum for a longer period than twenty days unless other-
wise provided for. And the company shall be responsible for all
logs passing the said boom, or escaping therefrom, while such logs
remain under their charge, or in the hands of their agents,

Sec. 12. The company shall sort out logs or timber, according
to their several marks, and shall deliver the same to the owner or
owners thereof, or o their written order, (nnd to no other person
whatever,) at the foot of the boom, rafted in rigging, and as well
secured as possible, and all rigging required to map said logs, to-
gether with wedges, shall belong to the owners of the logs; but said
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log owners shall pay for all necessary inch map that may be used
in securing their logs after the time of delivery.

Skc. 13. The said company shall receive, and are authorized
by law to collect the sum of fifty .cents per thousand feet of logs or
timber, sorted out and rafied ready for delivery, as aforesaid at the
foot of said baom: Previded, That if the owner or awners of logs,
rafted and ready for delivery at the foot of said boom, do not take
away the same within the term of three days ufter receiving due
notice thereof, the company may drop such logs into a side boom,
rnpnred for the purpose, and shall ia such case be entitled to col-

ect for such extra service such reasonable compensation as will
repay the trouble and expense.

Sec. 14, Thecharges for boomage shall be deemed due, and shall
shall be paid the said company when the logs are ready for delivery;
and the company shall have a lien on such logs for boomage, Fro-
vided, That whenever any sum or sums of money shall have become
due to the said Company for hoomage of logs or timber which shall
not have been paid to said Company on demand from owner or
owners of such logs, the said Company shall be and are hereby
authorized to scale or cause to be scaled a sufficient quantity or
amount of logs or timber bearing a particular mark of logs for
which such boomage is due, and take and retain a sufficient quanti-
ty of such logs so marked, and scaled at the highest market price
at said boom, to pay the amount due for boomage, and ali loge shall
be surveyed and counted at the foot of the boom before delivery,

Szc. 16. The said company shall always give Kusngo through
the main channel of the river St. Croix, to all rafts, stexmboats,
keelboats, or any other water craft ascending or de-cendinf the
#aid river, without any let, hindrance, or delay on account of said
boom. The said company shall have their bocm ready for the sc-
commoadation of all busicess entrusted to their care on or before
the 15¢th day of March 1855, or slse this charter shall be void.

Szc. 16. For any violation of the above conditions, the compa-
ny shall be liable for damages, to be recovered in a svit for debt,
before any court havinf jurisdiction.

Seo. 17. The legislature of this Territory shall have the right
to alter or amend this act at any time.

N. C. D. TAYLOR,
Speaker of the House g‘ Repreaenialives,
8. B. OLM D,
' President of the Council,
Arrrovsp—March fourth, one thousand eight hundred and fifty-

four,
W. A. GORMAN,
SzcreTARY’S OrFice,
# St. Paul, April 3, 1854. .
I hereby certify the foregoing to be a correct copy of the origi-
nal acton file in this office.
J. Travis Rosskr,

Secretary of Minnesols Tarrilory.



