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shall keep a docket and a fair and true record of his proceedings,
judgments and exceutions in all cases which may come before him,
and shall be entitled to the same fees us are allowed to justices of
the peace for similar services.

Sce. 14, The Marshal shall be principal ministerinl officer of
said town, and shall have the same powers therein as Cunstables
have by law in their respeetive counties, and his jurisdiction, in
eriminal cases, shall be co-cxtensive with the county; he shall
exccute all process issucd hy the President, and receive the same
fees that Constables are allowed in similar cases for like sorvices.

Sekc. 15. Said corporation shall be allowed the use of the jail
of the county for the imprisonment of such persons as may be
liable to imprisonment, under the by-laws and ordinances of gaid
corporation, and such persons shall be under the charge of the
sherift' of said county as in other cases.

Sgc. 16, ‘That the President, Reecorder, Trustces, or other offi-
cers of snid corporation, shall, on demand, deliver to their suc-
cessors in office, all such books, papers and other property ns
appertain in any wise to raid corporation,

Sec. 17.  This uct to take effect from and after its passage.

Arrroven, the first doy of November, onc thousand cight hun-
dred and forty-nine.

Cizar, XLL.—An Act to incorporate the Minneseta Mutual Fire Insuranco
Cunpany.

Be il enactid by the Legislutive Jazembly of the Territory of Min-
nesote, 1lenry Jacks=on, Charles K. S8mith, Franklin Steele, Alex-
ander M. MitcheH, David Olmsted, William H. Forbes, Lorenzo
A. Babeock, Morton 8, Wilkinson, Joseph M. Marshall, Socrates
Nelson, Alexander Wiikin, Charles 3, T'racy, Augnstus L. Free-
man and Williain IT. Randall, sen.; and all other persons who ma
hereafier associate with them in the manner hercin presecribed,
shall be a corporation, by the name of the “Minnesota Mutual
Fire Insurance Company,” for the purpose of insuring their res-
pective dwelling-houses, stores, shops and other dwellings (build-
ings,) houschold furniture, merchandize and other property, against
loss or damage by fire, and for no other purpose.

Sec. 2. Lhe persons numed in the first section of this act, shall
be the first Dirvectors of the said corporation.  The husiness of the
said corporation shall be carried en and conducted at such place
inthe T'own of St. Punl, in Ramsey County, s shail be designated
by & majority of the mcmbers thercof, present at any regular
meeting.

Sec. 3. Said corporation may make and use a common seal,
for the transaction of their business, nud may alter the same at
pleasurz; and may hold. purchase and convey, such real and per-
sonal cstate asthe Iegitimate purposes of the corpamation shall
require,

Sec. 4. All persons who shall insure with the snid corporation,
and also their heirs, exccutors, administrators and (their) assigns,
continuing to be insured in said corporation, as hercin provided,
ghall thereby become members thereof during the perind they shall
remain insured by said carporatien, and no longer. )
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Segc. 5. The affrirs of suid corporation shall be managed by a
Board of Directors, consiating of fifteen members; all vacancies
happening in said board, may be filled by the remaining Directors,
and five shall constitute a quorun for the transaction of business,

Sec. . That said Directors shall continue in office for cue
-ear after the passage of this act, and until others shall be chosen
in their places, which Board of Directors shall thereafter be elected
in each year, ot such time and place in the Town of St. Paul, in
the County of St. Croix, [Ramsey,las the corporation in their by-
laws shall appoint; of which election public notice shall be givenin
at least ono of the public newspapers printed in said town, at least
thirty days immediately preceding such election: such election shall
be holden under the inspection of threc members not being Direc-
tors, to be appointed previous to every eclectivn by the Board of
Dircetors; and such eleclion shall be made by ballot, and by a plu-
rality of the votes of the metnbers or their proxies then present;
allowing to each member onc vote for every hundred dollars insured
in said company: Provided, That every member shall have at Jeast
one vote, although the amount itsured by Lim may not zinount to
one hundred dollars.

Sec, 7. The Dircetors may determine the rates of insurance,
the sum to be insured, and the sum to be depesited fur any insu-
rance.

Sk, 8. Every person who shall heeome a mewmber of said cor-
poration by eflecting insurance therein, shall, before he reccives
his policy, depogit his promissory note for such a sum of money as
shall be determined by the Dirvectors; a part, not execeding five per
cent of said note, shall iinmediately be paid for the purpese of dis-
charging the incidental expenses of the Institution, and the remain-
der of the said deposit note, shall be payable in part or the whole,
at any time when the Directors shull deem the same requisite for
the payment of losses by fire and such incidental expenses as shall
be necessary for transacting the business of said company; and at
the expiration of the tern of insurance, the said note or such part
of the same as shall remain unpaid, after deducting all losses und
expenses occurring during said tern, shall be relinquished and
given up to the maker thereof,

Sec. 9. When any property insured with this corporation, shall
be alienated by sale or otherwise, the policy shall thercupon be
void, and be surrendered to the Dircctors of suid eompany to be
cancelled; and upon such surrender, the insured shall be cntitled
to receive his deposit notes upon the payment of his proportion of
all losses and expenscs that have accrued prior to such surrender;
but the grantec or alience having the policy assigned to him, may
have the same ratificd and confirmed to him, for his own proper
use and benefit, upon application to the Directors, and with their
congent, within tlurty days nest afier such alienation, on giving
proper security to the satisfuction of gaid Directors, for such por-
tion of the deposit or premium note as shall remain unpaid, and by
such ratification and counfirmation, the party causing such sccurity
to be given, shall be entitled to all the rights and privileges and be
subjected to all the liabilities to which the original party to whom
the policy issued was entitled and subjected under this act.

Sec, 1. Every member of said company shall be bound te
pay for losses and such necessary expeunses ag aforesaid, acerning
in and to said company, in proportion to the anount of his deposit
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note or notes; and ali buildings insured by said company, together
with the right, title and intercst of the insured to the lands on
which they stand, shall be and are hercby pledged to said company,
and said company shall have a licn thereon in neture of a mort-
gage, to the amount of his deposit note; which shall continue
during his policy, the lien to take effect whenever the said company
shall file with the clerk and have cntered in the book of mortgages
kept by the clerk of the county where such property is situated, a
memorandum of the name of the individusl insured, and a de-
acription of the property, the amount of said deposit note, and the
time during which said policy shall continue,

Sec. 11. Suits at law may be maintained by said corporation
against any of its members for the collection of said deposit notes
or any assessment thereon, or for any other causc relating to the
business of said corporation; also suits at law may be prosecuted
and maintained by any member aguinst said corporation for losses
or damage by fire, if payment is withheld morc than three months
after the company are duly notified of such losses; and no mem-
ber of the corporation not being in his individual capacity, a party
to such suit, shall be incompetent as a witness in any such cause,
on account of his being a member of said company.

Sec. 12. The Directors shall after receiving notice of any loss
or damage by fire, sustained by any member, and asccrtaining the
same, or after the rendition of any judgment as aforesaid, against
said company for loss or damage, scitle and determine the sums to
be paid by the several members thereof, as their respective propor-
tion of such loss, and publish the same in such manner as they
shall see fit, or as the by-laws shall have prescribed, and the sum
to be paid by each member, shall always bo in proportion to the
original amount of his deposit note or notes, and shall be paid to
the Treasurcr, within thirty days next after the publication of said
notice, and if any member shall, for the space of thirty days after
the publication of said notice, neglect or refusc to pay the sum
asssesed upon him as his proportion of any loss as aforesatd, in such
case, tho Birectors mey sue for and rccover the whole amount of
his deposit note or notes with costs of suit; and the amount thus
collected, shall remain in the Treasury of said company subject
to the payment of such losses oand expenscs, as have, or may
thereafter accrue; and the balance if any remain, shall be return-
ed to the party from whom it was collected, on demand after thirty
day; from the cxpiration of the term for which insurance was
made.

Sec. 13. If the whole amount of deposit notes shall be insuffi-
cient ta pay the loss occasioned by any fire or fires, in such cases,
the sufferers insured by said company, shall receive towards
making good their respective losses, a proportionate dividend of
the whole amount of said notes according to the sumas by them
respectively insured, and in addition therto, a sum to be assessed
on all the members of said company on the same principles as
regulate the amount of their reepective deposite notes, not to ex-
ceed one doilar on every hundred dollare respectively insured by
them; and no member shall ever be required to pay for any loss
occasioned by fire, at any onc time more than one dollar on every
hundred dollars in said company, in addition to the amount of his
deposit note, nor more than than that amount for any such loss
after his said note shall have been paid in and expended: but any
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member upon payment of the whole of his deposite note and sur-
rendering his policy before any subsequent loss or expense has
occurred, shall be discharged from said company.

Sec. 14. The premium on deposite notes of said company shall
not be liable to taxation.

Sec. 15. The statuto of limitation shall not apply in favor of
said company, to suits to be commonced against the same,

Sec. 16. No policy shall be issued by said company until ap-
plication shall be made for insurance for fifteen thousand dollars.

Sec. 17. This act shall continue in force twenty years.

Suc, 18, The Board of Directors shall annually choose a Sec-
retary and Treasurer, in the same person or otherwise, and such
other officers as the hy-laws may provide for. The Treasurer
shall give bond to the Directors in double the sum of the probable
amount to be paid into the treasury during the term for which he
shall be elected, and the Directors shall be personally responsible
for any losses that said company may sustain by the dishonesty or
carelessness of said Treasurer.

Sec. 19. Within thirty days after the annual meeting for the
election of Directors, it shall be the duty of the officers of the
corporation to cause to be made and published, in at least one of
the newspapers of the county in which the business of the company
is transacted, a general statement of the affairs of the corporation,
and shall also gt the same time, cause to be struck a balance of
the profit and loss eccount; &nd if there be a surplus after paying
all losses and expenses incurred by the company for the year then
next preceding, each member shall be credited with such propor-
tion of such surplus as his deposit or payment may bear to the
aggregate of deposits or payments,

Sec. 20. If said company shall have sustained losses to an
amount equal to their capital stock actually paid in, and the Presi-
dent or Directors, after knowing the same, shall make any new or
further insurance, the estates of such of them as shall make such
insurance or consent thereto, shell be jointly and severally liable
for the amount of any loss which shall take place under such in-
surance.

Sec. 21. The Legislature may at any time, alter or repeal this
act: Provided, That the rights of any person or persons who may
have obtained insurance from said company, shall not be affected
by such repeal.

Arrrovep, the first day of November, one thousand eight hun-
dred and forty-nine,

Cuar. XLI1,—An Act to locate a Territorial Road from the town of St. Paul
to Little Canada.

Be il enacted by the Legislative 2ssembly of the Terrilory of Min-
nesota, That a Territorial Road shall be established from the town
of St. Paul to little Canads, in the County of Ramsey, and that
James R. Clewet, David Eberts and Benjamin Jarvis, are hereby
appointed Commissioners to locate said road, and said Commis-~
sioners shall meet in the town of St. Paul, on the first Monday in
November next, or as soon as practicable thereafter, and proceed
to the discharge of the duties herein aszigned them.

Proxren, 13 1-2
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