
Ch. 347 LAWS of MINNESOTA for 1980 27

or other sellers, (2) the buyer has the privilege of paying the balance in full or in
installments, and (3) a finance charge may be computed by the seller from time to
time on an outstanding unpaid balance; and

(b) The terms of the plan, agreement or arrangement provide for a peri-
odic rate of finance charge which does not exceed one and one third percent per
month computed on an amount no greater than the average daily balance of the
account during each monthly billing cycle; provided a minimum finance charge
not in excess of 50 cents per month may be imposed, charged or collected.

Sec. 2. [334.16] [Subd. 3.] COMPUTATION OF AVERAGE DAILY
BALANCE. The calculation of the average jaily balance for the purpose -of the
limitation on rates imposed by Minnesota Statutes, Section 334.16, Subdivision 1^
Clause (b) shall be made by excluding from the daily balances the amount of each
sale from the date c>f sale until the, last day _of jhe regular billing cycle during
which the sale was made. The portion of any balance arising from the sale of
goods which are returned shall be excluded from the unpaid balance jis erf the
date the goods are returned.

Sec. 3. This act is effective the day following its final enactment but shall
not apply to account balances outstanding on the effective date of this act, and
the finance charge on ouIslanding balances shall not exceed jhe amounts
permitted under laws existing immediately preceding the effective date of this act

Approved February 21, 1980

CHAPTER 347—S.F.No. 1042

An act relating to dogs; removing the urban location requirement in actions for
damages against a dog owner; amending Minnesota Statutes 1978, Section 347.22.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1978, Section 347.22, is amended to read:

- ' 347.22 DAMAGES, OWNER LIABLE. If a dog, without provocation,
attacks or injures any person who is peaceably conducting himself in any place
where he may lawfully be 4n *my urban area , the owner of the dog is liable in
damages to the person so attacked or injured to the full amount of the injury
sustained. The term "owner" includes any person harboring or keeping a dog but
the owner shall be primarily liable . The term "dog" includes both male and
female of the canine species.

Approved March 3. 1980
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