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CHAPTER 210—S.F.No.1127

An act relating to political subdivisions; authorizing assignments to secure payment of
certain loans; amending Minnesota Statutes 1976, Section 465.73.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1976, Section 465.73, is amended to read:

465.73 FIRE DEPARTMENTS; FARMERS HOME ADMINISTRATION
LOANS; FIRE HALLS OR' EQUIPMENT; DIRECT LOANS TO POLITICAL
SUBDIVISIONS. For purposes of constructing or acquiring fire halls or fire equipment
any city, county or town may borrow up to $100,000 directly from the Farmers Home
Administration on a note secured by a mortgage on the real or personal property
purchased with the borrowed funds. The city, county or town may assign revenues from
the fire department or fire hall or any other available funds to the Farmers Home
Administration to repay the loan. When the full faith and credit of the city, county or
town is irrevocably pledged for the redemption of the note and mortgage, the taxes levied
to pay principal and interest thereon shall be considered special levies within the meaning
of section 275.50, subdivision 5, clause (j)> and the amount of the obligation shall be
included when computing the net debt of the political subdivision. Unless expressly
provided otherwise in the mortgage instrument, when a city, county or town borrows on a
mortgage and fails to repay all or a part of the mortgage, the agency is confined to the
remedy of recovery of the property purchased with the borrowed funds. An election shall
be required to authorize the note and mortgage unless the agency is confined to the
remedy of recovery of the property.

In case of any appeal the time for making payment of awards shall be extended as
to all tracts embraced in the proceeding to 60 days after final determination of all appeals.

Approved May 20, 1977.

CHAPTER 211—S.F.No.lI96

[Codedl

An act relating to aeronautics; requiring out of state airports operating under joint
agreement with a Minnesota municipality to be treated as airports located in Minnesota for
purposes of state and federal assistance; amending Minnesota Statutes 1976, Section 360.042,
by adding a subdivision.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1976, Section 360.042, is amended by adding a
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