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471.381 CITY, TOWN, AND COUNTY OBLIGATIONS AND PAYMENTS.

Subdivision 1. PAYMENT METHODS. Payments of claims and obligations of
a statutory or home rule charter city, town, or county may be made by warrant, check,
or all forms of electronic or wire funds transfer. If the city, town, or county may make
investments, it may make electronic or wire transfers of funds notwithstanding any
other law to the contrary.

Subd. 2. AUTHORITY TO ACCEPT PAYMENT BY CREDIT CARD OR
OTHER METHODS. A statutory or home rule charter city, town, or a county may
accept payment by use of a credit card, debit card, or all forms of clectronic or wire
funds transfer. Subject to any other law to the contrary, the city, town, or county may
add to the amount due a service charge for the acceptance of a payment method
authorized in this subdivision. The city, town, or county shall adopt policies and
procedures regarding the payments. The ‘payment of property taxes by credit card is
subject to section 276.02.

Subd. 3. ELECTRONIC APPROVAL. “Electronic approval” means any elec-
tronic identifier intended by the person making, executing, or adopting it to
authenticate and validate a city, town, or county administrative action. Notwithstanding
any other general or special law to the contrary, a statutory or home rule charter city,
a town, or a county may use electronic approvals, which have the same validity and
conscquences as an actual signature. The city, town, or county must establish policies
and procedures to ensure the validity of electronic approvals.

Sec. 2. EFFECTIVE DATE.

Section 1 is effective the day following final enactment.

Presented to the governor April 2, 2004
Signed by the governor April 6, 2004, 10:40 a.m.

CHAPTER 153—S.F.No. 1621

An act relating to real estate; providing for a certificate of mortgage satisfaction; proposing
coding for new law in Minnesota Statutes, chapter 507.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA.

Section 1. [507.403] CERTIFICATE OF MORTGAGE SATISFACTION BY
ASSIGNEE.

Subdivision 1. CERTIFICATE OF SATISFACTION. A certificate of satisfac-
tion of moxtgage that comphes with this section is effective to dxschzu ge the mortgage
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Subd. 2. CONTENTS. A certificate of satisfaction under this section must contain
substantially all of the followmg

(1) the name of the as31gnee the name of the moxtgagm the name of the original

number or document number of the mortgage in the real property records where the
mortgage i is recorded; and

mortgagee’s interest m the mortgage.

Subd. 3. EXECUTION. A ce1t1flcate of satlsfactlon under thls section must be

execution of a cerfificate o of satisfaction.

Subd. 4. EFFECT. For purposes of satisfying a mortgage under thls section, a
certificate of satisfaction that contains the information and statements (s required by
subdivision 2 2 and whlch is executed as p10v1ded in thlS sectlon is prlma facie evidence

other remedy p10v1ded by law, a person who wrongfully or erroneously executes a
certificate under this sectl—on—fsﬁhaT)le to the mor tgagee or an assignee for actual damage
sustained due to the recor ding of the certificate, together w1th reasonable attorney fees,
and costs and disbursements incurred by a mortgagee 01 assignee in the enf01cement

of the terms of this subdivision.

Subd. 5. RECORDING. If a mortgage is recorded in more than one county and
a certlflcate of satlsfactlon is recor ded in one of them, a certified copy opy of the certificate

the certificate must be entered and indexed a asa satisfaction of the mortgage descubed
in the certificate.

Subd 6. APPLICATION This sectlon applies to any mortgage recorded or ﬁled

filed before, on, or after the effectlve date of this section.

Sec. 2. [507.413] AUTHORITY OF MORTGAGEE DESIGNATED AS
NOMINEE OR AGENT.

(2) An assignment, satisfaction, release, or power of attorney to foreclose is
entltled to be rec01ded in the offlce of the county y recorder or flled with the registrar of

mor tgage 1f
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(1) a mortgage is granted to a mortgagee as nominee or agent for a third party
identified in the mortgage, and the third p"uty $ SUCCESSOLS and ass1gns

SUCCeSSOIS Of assigns; ; and

(3) the assignment, satisfaction, release, or power of attorney to foreclose is in
recorga«blne—fm'm
The county recorder and registrar of titles shall rely upon this assignment, satisfaction,
relgase, or power of attorney to foreclose to a to assign, satisfy, release, or foreclose the
mor Lgage

(b) This sectlon apphes to any mmtgage assxgnment satlsfactlon, release or

effective date of this section.

Presented to the governor April 2, 2004
Signed by the governor April 6, 2004, 10:45 a.m.

CHAPTER 154—S.F.No. 1653

An act relating to real property; clarifying plat and survey approval requirements; clarifying
the process for preserving section and quarter-section markers; amending Minnesota Statutes
2002, sections 160.15; 389.09.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:
Section 1. Minnesota Statutes 2002, section 160.15, is amended to read:
160.15 PRESERVING SECTION OR QUARTER-SECTION CORNERS.

Subdijvision 1. PERMANENT MARKING OF CORNERS. Whenever the
construction, reconstruction, or maintenance of a public street or highway; ineluding
eity streets; causes the destruction or obliteration of a known section or quarter- section
corner marking marker or monument, it shall be the duty of the road authority having
jurisdiction over the highway or street to shall provide for the permanent marking of
such the corners and to place reference or witness monuments so that the corners can
be readily located.

Subd. 2. MANNER OF PLACEMENT. The permanent marking of the corners
and establishment of reference or witness monuments shall must be in the manner
following: At the exact location of the corner there shall must ist be placed a durable
stone, concrete, or metal marker net less than four inches in diameter at the top and net
less than 18 inches deep- In the case of a paved highway there shall also be placed ever
the marker and in the surface of the pavement a metallie plug net less than one inch
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