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(f) conduct a continuing study and investigation of _nursing homes, and the adminis- 
trators of nursing homes within the state, with a view to the improvement of the standards 
imposed for the licensing of administrators and improvement of the procedures and 
methods used for enforcement of the board’s standards; and 

(g) approve or conduct courses of instruction or training designed to prepare indi- 
viduals for licensing in accordance with the bo'ard’s standards. Courses designed to meet 
license renewal requirements shall be designed solely to improve professional skills and 
shall not include classroom attendance requirements exceeding 50 hours per year. The 
board may approve courses conducted within or without this state. 

See. 5. [144A.252.]‘ IMMUNITY. 
Members of the board of examiners for nursing home administrators and persons 

employed by theb—o-ard or engaged in the investigation of violations and in tH§prepara— 
tion and meTrTag—ementofcl1arges of violations of section§T44A. l 8 to 144A._27,—<)r of rules 
adopted pursuant to sections 144A.18 to 1441.27 on behalf of tlTe board, are immune 
from civil liabilityand criminal prosecu_tion for anyactions, trE1.sz1—ctions, orfiblication 
in exeEt-ion of, or re—la1ting to, their duties undergctions 144A.lv8 to l44A_.27 provided 
t_h-ey are actirEin_good E _— - 

Sec. 6. Minnesota Statutes 1998, section l44A.27, is amended to read: 
144A.27 ACTING ADMINISTRATORS. 
If a licensed nursing home administrator is removed from the position by death or 

other unexpected cause, the controlling persons of the nursing home suffering the remov- 
al may designate an acting nursing home administrator who shall secure an acting admin- 
istrator’s license permit within 30 days of appointment as the acting administrator. 

Sec. 7. REPEALER. 
Minnesota Statutes 1998, sections l44A.l9', subdivisionfi l44A.20, subdivision2_; 

and l44A.29, age repealed. 
Sec. 8. EFFECTIVE DATE. 
Sections I t_o 1 am effective me dfl following final enactment. 
Presented to the governor April 22, 1999 
Signed by the governor April 26, 1999, 1:20 p.m. 

CHAPTER 103—S.F.No.. 832 
An act relating to securities regulation; making changes applicable to securities registered un- 

der the small company ofiering registration; amending Minnesota Statutes 1998, section 80A.J15, 
subdivisions 4 and 9. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1998, section 80A.115, subdivision 4, is amended to 

read: 

Subd. 4. CONDITIONS. In order to register under this section, all of the following 
conditions must be satisfied: ~ 

New language is indicated by underline, deletions by strileeeut:
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(1) the offering price for common stock and the exercise price, if the securities of- 
fered are options, warrants, or rights for common stock, and the conversion price if the 
securities are convertible into common stock must be equal to or greater than $5 §l per 
share; and 

(2) the aggregate offering price of the securities offered, within or outside this state, 
may not exceed $1 ,0O0,000 less the aggregate offering price of all securities sold within 
the 12 months before the start of and during the offering of the securities under securities 
and exchange commission Rule 504 in reliance on an exemption under section 3(b) of the 
Securities Act of 1933. The issuer may not split its common stock, or declare a stock divi- 
dend for two years after effectiveness of the registration, except that in connection with a 
subsequent public offering, the issuer may upon application and consent of the commis- 
sioner take this action-3 

(3) unless an issuer o_r its predecessors have demonstrated profitable operations for 
two of—the th1'eefiscal years filer to registratiomdetermined in accordance with generam 
accepted accounting principles, after taxes and excluding extraordinary items, the fair 
value of the equity investment, asfifined lfile commissioner rule, of sucliissu—ter 
shall b-e_aW3ast five percent of theequity inxgstfiant, as defined by th§rr*1r.n—i-s_sTo11er by 
r_l1___T,@-vtT>I1ld'ffl of all th_e securiti_es propose—d—_tZ)__be offered; a_nd

_ 
(4) the maximum quantity of cheap stock, as defined by the commissioner by rule, 

allowEleTexpressed as a perceniage of the totalnumber ofshzfies to be outstandifi afte? 
the proposed offeringtshall be determin~e'clt>3Tcalct1lating_the fair \7a1u—e of equity WE: 
ment as a percentage 6_F€c1tfiy investmenfii acco1'dance7vitTtl”1'e7<3ll_o_wing formula- 
tions. lftlie percentage is 20 percent or less, the maximum qu2Tntit—y_of cheap stock allow- 
able slitllbe 50 percenfffiie percent_ageWgEater than 20 percent, We maximum quanti- 
ty_3f cheap stock allowable shall be two times the perceifige plus ten percent. The maxi- 
E1331 qurmtfiyficheap stocl?am)wa—bleshall not exceed 90 per—cef1t—c>f the total nu_mber of 
shares to E outstanding afg the proposed offering. _ M 

Sec. 2. Minnesota Statutes 1998, section 8OA.115, subdivision 9,, is amended to 
read: 

Subd. 9. EFFECTIVE DATE. A registration statement under this section becomes 
effective when the eernmissiener so orders-. If no stop order is in effect and no proceeding 
is pending under section 80A.13, a I‘6§;lStl‘2ll2l(_)I1—St21t6I1’l€3I1t urTder this sec~tibn—becomes ef- 
fective automatically at 5:00 p.m. on the 20thfull business day aftefihe filing of the reg? 
tration statement or the litfiamendment of it, or at such earlier—ti_rf1e as the comnfisioner 

Sec. 3. EFFECTIVE DATE‘. 
Sections 1 El 2 apply t_o_ securities offered E‘ _s._c)l_d o_n o_r after he dag pf enactment. 
Presented to the governor April 23, 1999 

Signed by the governor April 27, 1999, 11:21 a.m. 
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