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Subdivision L FARM RISKS. A townslpip mutual f1_r_e insurance company gy issue pr; insurance policy {cg qualified property Q defined i_n section 
67A.14, subdivision 1, _i_r_i_ combination @ g policy issued l_)y Q insurer autho- 
rized t_o; s_ell property g_r_1<_i casualy insurance i_n gig state. Except 2_1§ provided i_n 
subdivision ; th_e portions _o_f ’tl1_e combination policy issued, py p township 
mutual insurance company g excluded from gig provisions _o_f fie insurance 
l_ayv_§ pf E state Q provided _i_r_1 section 67A.25, subdivision _2_. 

Subd. 2, HOMEOWNER’S RISKS. A township mutual fi_r_e insurance gm; 
pany may issue policies f_og homeowner’s insurance Q defined ip section 65A.27, 
subdivision g4£1._c)_r1ly_i_1; combination _vy_i:t_h g policy issued py Q insurer authorized 
_tp §e_ll property g_n£l casualty insurance Q E state. _A1_l portions Q‘ t_l3_e_ combina- fig policy providing homeowner’s insurance, including thig issued l_)y _a_ 

town- 
s_l1ip mutual insurance company, gllefl p_e_ subject t_o jtpg provisions o_f chapter 
65A. 

Sec. 2. EFFECTIVE DATE. 
Section 1 elfective Q9 day following final enactment. 
Presented to the governor May 2, 1994 

‘ Signed by the governor May 4, 1994, 3:14 p.m. 

CHAPTER 565—S.F.N0. 2500 

An act relating to retirement; St. Paul teachers retirement fund association; requiring 
proportional representation for various membership groups on the association board of trust- 
ees; requiring disclosure of certain‘ investment information; proposing coding for new law in 
Minnesota Statutes, chapters 354A; and 356. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 

ARTICLE 1 

Section 1. [354A.023] ST. PAUL TEACHERS RETIREMENT FUND 
ASSOCIATION GOVERNANCE. ' 

Subdivision L APPLICATION. Notwithstandiig a_ny provision 9_f_' chapter 
I 317A, section 354A.021, article X, pf t_h_e restated articles o_f incor_‘poration o_ft_h_e 
teachers retirement fund association o_f _Sp Pan; Minnesota; eflective Jul L 
1978. pg amended, Q‘ articles I; sections 5 g _5_; E, section ;; pig L section 
1, pf g_h_e_ restated bylaws pf 13 teachers retirement fund association gp” §p Paul, 
Minnesota, effective Jul L 1978, Q amended, t_o _t_h_g contrary, relative Q gig S; 
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891 LAWS of MINNESOTA for 1994 Ch. ‘565, Art. 1 

Eeitl teachers retirement fund‘ association, tfls section governs t_l1e membership 
composition 9_ftt_s board pf trustees. tfi terms i_1t olfice pfboard members, h_c_>er‘_c_l member eligibility. electorate composition e_n_d eligibility, e_r_1t1_ election proce- 
dures. - i 

‘ ‘
‘ 

Subd. A BOARD OF TRUSTEES COMPOSITION. _T_1h3_ management pf 
the _S_h t’_a_1_1t teachers retirement fund association te vested i_n e board pt‘ teh 
trustees. _'l:he board members_lfip _i_s_ composed o_f ge _e_;__( oflicio board member, 
_vy_l_1e _ie the th_e_n current chair pt‘ tlg board pt‘ independent school district@ 
_6_2_§_1 & _l_’_.t_1th and nine trustees elected hy and from themernbers of the St. heel 

Subd. 3. BOARD OF TRUSTEES TERMS. (e) The term pt‘ tl_1e Q oflicio board member is coincidental with that person’s term <_)_f ofiice ee hie chair pt‘ the ....._._._..—.__.___:..._..._._... 
board gfi‘ independent school district fie, _§_2§, §t_. Paul. 

(Q fle te_r_n_r1_ gt elected members ef the board _i_s_ thtee y@_ egg pn_tt1 t_h_e 
successor ttfi @ elected ehg qualified. % term begins _ar_1g ehgte pp the th_i_1fi 
Thu_rsday th the month pf January pt‘ the applicable year. The terms Qt‘ elected members _o_t_" th_e board _r_n_1_1_§t he staggered. 

Subd. _gt_. BOARD MEMBER REPRESENTATION. (e) Qt‘ th_e _n_i§ _t1_'_us_t- 

eeg elected lg a_n_<_l_ tt_(_>_rp the members pf me fit §zt1_1_1 teachersretirement htrtel 
association, Q board members must he active members pt‘ the _f_u_rtc_l g_1_1_e fl1_t'gC_ 
board members must he fund retirement annuitants, disabi1itg_rtt_st pr surviving spouse benefit recipients.~ 

(h) Two active member board positions peg 9_ne annuity pt benefit recipient board position must he filled et each board 9_f_‘ trustee election. 

(e) _C_)_h_ty active members p1_ay y_9_te fee the elected board member positions 
representing active members ehct o_rt1y retirement annuitants, disabilitants en_d 
surviving spouse benefit recipients thy ycfi Q the elected board member p_<_)_s_i; 
ti_oh_s representing annuity Qt‘ benefit recipients. ~ 

(g) _I_t‘ Q elected board member changes membership group status before the 
ettd pt‘ the person's term, t@ person must resign from the board gt‘ trustees. However the person may be a candidate for the appropriate membership group ._.......__...__.j.___...._._ 
board position i_n_' e subseguentelection.
~ 

(e) I_f there i_s e vacancy i_h Q elected board member _r>o_fition, tfi vacancy must he filled hy e special election h_el_d £95 th_at putpose. The special election must he conducted E e manner consistent _vv_it_h thte section, t1_1_1t;l_1 i_f h_o_t inconsis- 
tc=._r1t @ _th_i§ section, article E 9_f the bylaws o_f the §t gene; teachers retirement 
t1_1_n_d association _ip effect 9_rt tfi tlete <_)_f enactment o_f Qi_s section. 

Subd. _§t ELECTIONS BY MAIL BALLOT. (e) Voting tgt elected board members must he conducted using paper ballots, which _It1_l_l_S_t he mailed hy the 
e1_1_ie_f_‘ administrative oflicer pt‘ the fund tc_) eligible members ertd must he returned hy tr_1e_i_l_. 
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_(b) Return envelopes Q ballots may n_o’t have flip postage paid by t_l;§ fund 
unless a_ll return envelopes Q ballots pg _S_0 treated. Retumvenvelopes Q ballots 
may n_ot have t_l_1p p_ostage paid by by candidate fg Q board member position _o_r 

I 
pp behalf o_f fly candidate ffl p board member position. 

(b) lbp ballot Q g regular‘ election must bp provided tp eligible members by 
November _1_ £1; 1_n_us_t Q returned @ a post-mark _n_o l_abe_r_ t_hfl midnigbt 9_f 
th_e Friday o_f .3 third week 9_f November. _I_r_i th_e event pf g vacancy ip Q 
elected board member p9_s_itiom th_e ballot fg a_ special election must be {a 
vided t_o eligible members. within» three weeks pf tl1_e vacancy E mim be 
returned by eligible voting members yv_iQ1 p1postmarkpn_o_ t_l_1_a_n midnigbt p_f 
th_e Friday o_t"tl1_e fourth @ week following pip vacancy. 

Subd. Q SECRETARY-TREASURER NOT TO BE BOARD MEMBER. 
La) Effective flfl th_e Januagy 1_9 nit following £l_r_e_ effective page 91% section, 
jg person y/_l_1_p holds E position 9_f secretary o_f th_e fit _1_’a_11l teachers retirement 
fpfl association a_n_d @ person 4w_l1o h_ol(i_s t_l1e_ position pf treasurer o_ftl1_e §_b 
l’%1_11l teachers retirement fund association 9; 13 person wbp holds fie combined 
position pfsecretat_'y-treasurer _o_f tfi & Egg teachers retirement E associa- fig gy n_ot $9 bp a_t; elected board member pf 1C_l_l§ E1 association. 

(b) The chief administrative oflicer o_f tbp & Paul teachers retirement fund 
association must Q known § fig executive director o_f E fund. 

Subd. -_’Z;‘ARTICLE' AND BYLAW AMENDMENTS AUTHORIZED. Q 
th_e gig; annual meeting o_t"tl1_e & §g_1_1_l teachers retirement fund association 9; 
a_t a_t special meeting p_f_‘tb_e association calledby fie board o_f trustees fig _t_bz_1; pig 
p_c_>§_<_=, _t_l_1p association fly consider afii adopt a_n_y amendments t_o E articles pf 
incogporation 9; bylaws needed tp conform o_r. implement fig section. 

Sec. 2. EFFECTIVE DATE. 
lalS¢4ti%li§9t1"9_c1iy2mth_eg1axI"c&v_vmga'2@2faflm\i§i<mhx 

majority vote a_t Q first annual gp special membership meeting p1_"tl1_e fly Paul 
teachers retirement fund association occurring after Q date o_f enactment. 

(b) _'E board o_f trustees o_f Q; _Sb _P_ag teachers‘ retirement fund associa- 
t_i_<_)_n_ flail propose Q guestion gm th_e approval 9_f‘tl1fl_e_ provisions 19 tm f_up_d 
membership a_t ’th_e applicable membership meeting. ll'_l§_ provisionspf section 1 Q g single guestion @ fly pp; 3 divided g voted ppgp a_s separate items. 

(p) Nothing ip section _l_ may be construed t_o reduce th_e term o_f fly elected 
member o_t”1tl1_e board pf trustees _o_f tg _S_t_. Paul teachers retirement fund associa- 
tion serving ap such o_n fig effective date o_f section _b 
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‘ARTICLE 2 

Section l. [356.219] DISCLOSURE OF ADDITIONAL PUBLIC PEN- 
_SION PLAN INVESTMENT INFORMATION. 

Subdivision _1_._ REPORT REQUIRED._:li1p gtatp ‘board pf investment gr 
behalf o_f Q33; public pension funds a_ng programs fpg which p i_s gig investment 
authority png gpy Minnesota public pension E pg; wholly invested througl_1 
t_l§ state board 9;‘ investments, including g local police 9;’ firefighters’ relief _z1§_sg 
elation governed py sections 69.77 9; 69.771 't_o 69.775, gig}; report t_h_e_; informg 
_t_i_gr_1 specified _i_n subdivision g _t_q fig stgtg auditor. [hp §t_2;t_p auditor may 
prescribe g £933 _o_r forms Q t_l1_e_ purposes _o_f _t_l_1§ reporting requirements _c_<& 
tained ip th_i_§ section. 

Subd. _2_. CONTENT AND TIMING OF REPORTS. (Q) [lg following 
information §l_1_all 13 included ip _tl_1_e_ report reguired _b_y, subdivision L 

(_1_) [hp market value pf gl_l investments at th_e close 9_f n1_e reporting period: 

(2) regular payroll-based contributions tp tlie fund; 

(3) other contributions arg revenue paid -into flip fund, including, pg pg; 
limited tg state or local non a roll based contributions re aid refunds and 
buybaclcs; 

gt) 19331 ‘pqpofit_s_ p_a_1_ig t_o members; 

Q) f§§_s_ p_a_i_d for investment management services; 
(Q) salaries app other administrative expenses paid; g1_d_ 

Q) t<_)t_a_l _r_e_tp1jp pp investment. 
’_1“_l_1_§ report must alsp include g written statement o_fQ1_e investment policy ip 

effect 9_p ._Ifl_e_ g 1988, Ed fly investment policy changes ‘made subseguently 
i 

policy change. 115 information 
required under g1_i_§_ subdivision must 3 reported separately _f_‘9_r fit; investment 
account g investment portfolio included i_n yllg pension fund. 

(Q) @ public pension plans other fig volunteer firefighters’ pg1_it_e_t_" associa- 
tions governed py sections 69.77 gr 69.771 Q 69.775, th_e_ information specified 
i_n_ paragraph Lg) _r_r1_1_1§t pp provided separately 3); g2_1pl_i_ guarter £9; 1l_1__e_ Lisggl y_ega_m 
9_f thp pension fund ending during calendar years 1989 througp 1991 an_d Q g monthly lgsig thereafter. E_c_>_r volunteer firefighters’ relief associations governed 
py sections 69.77 9; 69.771 _t__q 69.775, plle information specified i_p paragraph (3) must pg provided separately each guarter. 

(Q Firefighters’ relief associations t_l;at have assets w_i’_t_h_ Q market value pf 
l_e§ Qgp $300,000 must submit thp required information tp t_l_1_<_> state auditor pp 
9; before October _I_, 1995, §._r_1_§l_ subsequently within §__ig:_ months pf thp _e_n_ql_ o_f 
each fiscal year. Other associations must submit ;l_1_¢_: reguired information 
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through fiscal E 1993 t_o th_e state auditor _qr_1 g before October _l_, 1994, §_r_1_(j 

subseguently within §_i_)5 months pf th_e erg o_f each fiscal year. 

Subd. _3_. PENALTY FOR NONCOVMPLIANCE. Failure t_o complyfl 
gig reporting reguirements pf tl_i_i_§ section shall result Q Q withholding pf all 
sfle pg t__o which .13 pension pig gy otherwise 3 entitled until tfi pension fin has complied fill t_h_e reporting requirements. _'Il1__e_ state auditor sl1_all 

instruct 
'gg 

commissioners 9_i_" revenue @ finance t_o withhold gap; gig fr_o_rp 
a_ny pension E that f£i_l§ 5; ‘comply @ _t_l§ reporting reguirements contained 
i_ri E section, ygil t_h_§ pension Elfin _l1a§ complied yvi_t_l_i_ 33 reporting reguire- 
ments. . 

A 

‘ 

- - V 

_'l11_§ state auditor shall agree t_o waive Ii withholding o_f gl_l state @ 
reguired _by E subdivision f_o_r z_z volunteer firefighters’ relief association gov- 
erned py sections 69.77 33 69.771 t_o 69.775 

Q) mg relief association certifies Q ’th_e state auditor that pile financial _I_'6_(3-_ 

ords necessa1_-y_ t_o_ comply with _t_l_1_i_s_ reporting reguirement Q); the fiscal years pf 
t_h_e pension fund ending during calendar years 1991 j2_(_)_ 1993 my longer exist; 9_r 

Q) _th_e state auditor determines that -reconstructing historical financial data 
3);‘ _t_l;e fiscal years pf th_e pension fund -ending during calendar years 1991 t_o 

1993 would create pp excessive hardshin Q jg relief association. 
Subd. 3: INVESTMENT DISCLOSURE REPORT. Using gig information 

provided under subdivision Q, @ g_at_e auditor sh_al_l prepare pp annual report _tp 
tfi legislature pp th_e components o_f investment performance resulting from 
stages ir_i 115 investment decision making process 9_fvarious public pension 
subject 39 E section. Lhp state auditor may contract E g Qualified consul- 
t_arp 9; consulting fig; t_o perform E analysis a_nd prepare t_h_§ report reguired 
under @ subdivision. 

Subd. 5. EXPENSE OF REPORT. Q expenses incurred relating Q th_e 
investment disclosure report described Q subdivision 5 must pg home py ’ch_e 
office pf thp state auditor gn_<1 may _r_1_9t pg charged back t_o thp entities described 
ill .1; 

Sec. 2. EFFECTIVE DATE. 

_S_e_c_t_ig ; g ggrec_uxzg _t_}_1_§ gy following _fipa_l enactment. 
Presented to ~the7governor May 2, 1994- 

Signed by the governor May 4, 1994, 3:40 p.m. . 
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